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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of ASHV FINANCE LIMITED (formerly kmown as JAIN SONS FINLEASE
LIMIETED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial Statemenis of ASHV' FINANCE LIMITED (“the
Company”), which comprise the Balance Shect as at March 31, 2022, the Statement. of Profit and Loss
(including Other Comiprefiensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of fhe significant aceounting policies and other
explanatory information (hereinafter referred to as the “finarjcial staterments™),

dording to the explanations given to us, the
ireq by the Companies Act, 2013 (“the Act”) i
: 2 a true and, confbrmity with the Indian Accounting Standardg
‘prescribed under section 133 of the Act read with the Com panies (Indian Accounting Standards) Rules;
2015, as amended, (“Ind AS™) and other accounting principlps generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, the profit ahd total comprehensive income, changes in
equity and its cash flows for the year ended on that date,

Basis for Opinion

I i
We conducted our audit of the financial statements in adcordance with the Standards on Auditing.
specified under section 143(10) of the Act (SAs). Our resposibilities under those Standards are further|
described in the “Aunditor’s Responsibilities for the Audit ¢f the Financial Statements’ section of our:
‘report. We are indspendent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAD) together with the gidependence requirements that are relevant -
to our audit of the financial statements under the provisions jof the Act and the Risles made therevnder, |
and we have fulfilled our other ethical responsibilities in atcordance with these requirements and the

audit of the financial statements ag a whole, and in forming our opinion ‘theteon, and we do not provide s
separate opinion on these matters. We have determined the nfatters described below to. be the key audit
matters to be communicated in our report. .

i i ildi ' : ; 400 001
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Key audit matter

How our audit addressed the key andit matter

L. Computation of Expected Credit Yoss on Loan ASSels

Ind AS 109 requires the Company to g
impairment of its loan sssets
insiruments) using the Excepted Cre
(ECL) approach. ECL involves |
probability-weighted oss

and supporting information about pab

information without undue costs.

estimation in various aspects, such as:
a)
b)
i<}
d)

grouping of borrowers based on horm
by using appropriate statistical techni
staging of loans and estimation of be|
life; _
determining  macro-economic
estimation of losses for loan prod
‘no/minimal historical defaults,

| Ia view of the high degree of mana
| judgement involved in estimation of ECI]
| key audit maiter.

rovide for
{financial
it Losses

instruments over their life, considering feasonahle

'In the process, a significant degres of dgement

has been applied by the management for:|

.8) unbijased, probability weighted outcdine under
various scenarios;

b) time valve of money; _

£) impact arising from forward looking macro-
-gconomic factors and; _ DE

d) availsbility of reasonable- and supportable

Applying these principle involvés significant:

ogeneity

]
aviroral

factors

impacting credit quality of receivabh:ﬁ
t5 with

ment’s
, itisa

© We read and asséssed the. Company’s |
accounting policies for impairment of
financial assets and their compliance with
Ind AS 109 and the governance framework
approved by the board of directors purstant
to Reserve Bank of India (“REI)
guidelines issued on March 13, 2020.

Tested the asswnptions used by the
Company for staging of loan portfolio iato
various categories and default buckets for
-determining the Probapility of Default (PD)
‘and Loss Given Default (LGD) rates.

Asseéssed the criteria for staging of leans.
based on their past-due stats. Tested
samples of performing (Stage 1) loans to-
assess whether any loss indicators were
present requiring thein to be classified
under stage 2 or 3 as.per Ind AS 109.

Performed inguiries with the. Company’s
management 1o assess. the impact of
COVID-19 on the business activities of the
Company. '

Tested the -arithmetical accuracy of
computation of ECL provision performed
by the Company.

Assessed the disclosures included in ilie
Ind AS financial statements in respect of
expected  credif  losses  with  the
Tequirements of Ind AS 107 and 109.

The Company’s Board of Directors is resp - sib

ithereon.

Our opinion on the financial statements doe

form of assurance conclusion thereon,

tements and Auditor’s Repnrt Thereon

:spanisible for the preparation. of-ﬂ}c other information. The other
information comprises the information inclided in the Management Discussion and Analysis; Board’s
:Report including Annexures to Board’s Re

; port, Business Responsibility Report, Corporate Govemnance
and Shareholder’s Information, but does n

pt include the finiancial statements and our auditor’s report

not-cover the.other foformation and we do not express any

In connection with our audit of the finaricial tatements, our responsibility is to Tead the other information

misstated,

and, in doing so, consider whether the otf Er information is materially inconsistent with. the financial

Statements or our knowledge obtained during the course.of our audit or otherwise appears to

be materially

o R
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If, based on the work we have performed, we conclude \‘hatg.here is a material misstatement of tliis othe:ii
‘information, we are required to report that fact. We have nothing to report in this regard. :

Management’s Responsibility for the Financial Statenien E

The Company’s Board of Directors. is respoiisible for the mdtters stated in section 134(5) of the Act with
respect to the preparation of these financial statéments thaf give a true and fair view of the financial
position, finencial performance, total comprehensive inco e, clianges in equity and cash flows of the
Company in accordance with the Ind AS and other accou iting principles generally accepted in India,
This responsibility also includes maiutenance of adequate laccounting records in accordance with the
provisions of the Act for safeguarding the assets of the Com bany and for preventing and detecting frauds
and other irregularities; selection and application of ‘appropfiate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, ilnplementation and meintenance of adequate
intemnal financial controls, that were operating effectively fof ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presedtation of the financial statements that givea
true and fair view and are free from material misstatement, whether due to fraud or error.

continue as a going concern, disclosing, as applicable, m  related to going concern and using the:
going concern basis of accounting unless management either jntends to liquidate the Company. or to-cease:
operations, or has na realistic alternative but to do sa.

In preparing the financial statéments, management is responE_ib!e for assessing the Company’s ability to

The Board of Directors are responsible for-overseeing the Cofipany’s financial reporting process,

tements

Auditor's Responsibilities for the Audi¢ of the Financial §

Oirr objectives are to obtain reasonable assurance about whelher the finiancial statements as & whole are -
free from material misstatement, whether due to fraud or grror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level df assurance, but is not & guarantee that an -
audit conducted in accordance with SAs will always detedt a material misstatement when it exists. j}
Misstatements can arise from fraud or emor and are congdered material if, individually or in the
aggregste, they could reasonably be expected to influence the economic decisions of users taken on the gﬁ
basis of these financial statements. :

As part of an audit in accordance with SAs, we exercise p‘rofeasiona}.judgment and maintain professional
scepticism throughout the audit, We also: :

®  Identify and assess the risks of material misstatement df the financial statements, whether due to :
fraud or error, design and perform audif procedures responsive to those risks, and obtain audit :
evidence that is sufficient and appiopriate to provide b basis for our opinion. The risk.of not |
detecting a material misstatement resulting from fraud is higher thae for one resulting from error, 83
fraud may involve collusion, forgery, intentional omissi pris, misrepresentations, or the override of -
internal control. 5 5‘

o  Obtain zn understanding of internal financial controls rejevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Undkr section 143(3)(i) of the Act, we are also .
responsible for expressing our opinion on whether the [Company has' adequate internal financial
controls system in place and the operating effectivensss offsuch controls. ;

e Evaluate the appropriateness of accounting: policies usdd and the ressonablesiess of accounting
estimates and related disclosures made by management. £ :
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»  Coiclude on the appropriateness of flanagement’s use of the going coticern basis of actounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to évents or
conditions that may cast significant floubt on the Company’s ability to continue as a going concem.

If we conclude that a material mc§a:nty_ exists, we are required to draw attention in our auditor’s

report to the related disclosures in the financial statements. or, if such disclosures are inadeguate, to
modify our opinion. Our conclusionf are based on the audit evidence obtainéd up to the date of our
auditor’s report. However, future evknts or-conditions may cause the Company to cease-to continue
85 a going concern. '

Evaluats the overall preseritation, sfructire and content of the finanéial statements, including the
disclosures, and whether the financi I statements represent the underlying transactions and events in
a manner that achieves fair presentatjon,

Materiality s the magnitude of u ements in the financial statements that, individually or in
aggregaie, makes it probable that the egonomic decisions of a masonably knowledgeable user of the

finiancial statements may be influenced.
planning the scope of our audit work a
effect of any identified misstatements in

We coimmunicate with those charged ¥
and timing of the audit and significant
control that we identify during our audit.

We also provide thoss charged with
ethical requirements regarding inde
matters that may reasonably be though
safeguards,

From the mattets communicated with th{

Ve consider quantitative materiality and qualitative factors in (i)

nd in evaluating the resulis of our work; and (i) to evaluate the

e financial statements,

Y govemance regarding, among other matters, the planned scope

audit findings, including any significant deficiencies in internal

ance with a statement that we have complied with relevant

pehd%ce, and fo communicate with them all relationships and other

to bear on our independence, and where applicable, related

@se-charged with govemance, we determine those matiers that

were of most significance in the audit of ffhe financial statements of the current period and are thercfore

the key audit matters. We describe these

public disclosure about the matter or wha

should not be commumicated in our 1
reascnably be expected to outweigh the p
- ‘Other Matter

The audit of the figures for the year en
who had expressed an unmodified opini

Report on Other Legal and Regulatory

1L

As required by the Companiss (Au

Government in terms of Section 14!

matters specified in paragraphs 3 and
2. Asrequired by Section 143(3) of the

a) We have sought and obtained
knowledge and belief were fiece

b) In our opinion, proper books of
far as it appears from our exami

nrc tion of those. buoks

patters in our auditor’s report unless law or regulation precludes
in extremely rare circumstances, we deterrnine that a matter
gport becanse the adverse: consequences of doing so would
blic interest benefits of such communication,

March 31, 2021, was conducted by the predecessor auditors
in their report dated June 22, 2021.

Requiremients

11} of the Act, we give in “Annexure A” a statement on the
of the Order.

(%or’s Report) Order, 2020.(“the Order”) issuéd by the Ceiitral

Act, based on our audit we report that:

3] the information and explianations which to the best of our

v for the purposes of our audit:
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)

d)

€)

2)

B

The Balance Sheet, the Statement of Profit and Ldss including Other Comprehensive Tncome;
Staternent of Changes in Equity and the Statement qf Cash Flows dealt with by this Report are in
agreement with the relevant books of account. : :

In our opinion, the aforesaid financial statemenig comply with the Ind AS - specified under
Section 133 of the Act, read with Rule 7 of the Co panies (Accounts) Rules, 2014, :

On the basis of the:written representations received om the directors as on March 31, 2022 _and_f
taken on record by e Board of Directors, none of the directors is disqualified as on March 31
2022 from being appointed as a ditector in terms of ection 164 (2) of the Act, .

Fial controls over financial reporting of the
Company and the operating effectiveness of suclf controls, refer to our’ separate Report in’
“Amnexure B™. Our report expresses an unmedifigd opinion on the adequacy and operaﬁngf

cffectiveness of the Company’s internal financial co htrols over financial reporting.

With respect to. the adequacy of the intemal ﬁr"mn

‘With respect tothe other matiers 10 be included in- ! e Auditor’s Report in accordance with ﬁ:’eé
requirements of séction 197(16) of the Act, as amended: :

In our opinion and to the best of our information a ki according to the explanations given to s, :
the remunerntion paid/ provided by the Company to fts directors during the year is in 2ccordance |
with the provisions of scotion 197 of the Act. ! "

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and-Auditors) Rules, 2014, as amended in our opinion and to the :
best of our information and according to the explana $ons given to us: ;

i.  The Company does not have any pending igation which would impact its financial

position as at March 31, 2022

ii.  The Company did not have any Iong—-tenn_cnu-ac_t_s including derivative contracts for

which there were any material foreseeable fosses.

lii.  There were no amounts which were required.

: > be transferred to the Investor Education f:
and Protection Fund by the Company during th :

d year ended March 31, 2022,

iv.  (a) The Management has represented that, to thé best of its knowledge and belief, no funds °
(which are material either individually or in the aggregate) have been advanced or loaned °
or invested (either from borrowed funds or shade premium or any other sources or kind of f
funds) by the Company to or in -any other person or entity, including foreign entity |
(“Intermediaries™), with the understanding, whdther recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entitics Identified in any manner whatsoever by or on behalf of the Company (“Ultimate -
Beneficiaries™) or provide any guarantee, secufity or the Tike on behalf of the Ultimate |
Beifteficiaries; i :

(b) The Management has represented, that, to th¢ best of its knowledge and belief, no fonds
(which are material either individually or in he agpregate) have been received by the
Comipany from any person or entity, including. breign entity (“Funding Parties”), with the :
understanding, whether recorded in writing or ofherwise, that the Company shall, whether,
directly or indirectly, lend or invest-in other persons or entities identified in any manner °
whatsoever by or on behalf of the Funding Party{(“Ultimate Beneficiaries”) or provide any
gusrantee, security or the like on behalf of the Ukimate Beneficiaries; '

o S\

iy oo
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Based on the audit procedures that have been considered reasonable-and appropriate in the
circumstances, nothing hap come to our notice that has caused us to believe that the
sepresentations under sub-glause (f)-and (i) of Rule 11(e), as provided: under (3) and (b)
above, contain any material misstatement, '

v.  The Company has not decldred or paid any dividend during the year.

For BATLIBOI & PURCHIT
‘Chartered Accountants
ICAI Firm Reg. No.101048W

JanakMehta -~ ™

Partrier
Membership No. 116976

Place : Mumbai
Date .= May 5, 2022
ICALUDIN : 22116976AILYONS27§
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Annexure - A to the Independent Auditors® Report
(Referred to under “Report on Other Legal and Regulatony
members of Ashv Finance Limited of even date)

Continuation Sheet

Requirements® section of our report to the

I In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(8) (A) The Company hss maintained proper

()

(c)

{d)

©

=

@

(b

i

(&).

By

‘During the year, the Company had existing :
of five erore rupees, in aggregate, from vat

guantitative details and situation of Pro
of right-of-use assets.

The Company has maintained proper rec
assets,

The property, plant and equipment were

opinion, provides for physical verification

rds showing full particulars, including
, Plant and Equipment and relevant details:

rds showing full particulars of intangible’

physically verified diring the year by the:

f all the property, plarit and equipment st

mahagement in accordance with a regul__a}programme-. of verification which, in our'

reasonable intervals. According to the ini
material discrepancies were noticed on such

rmation and ‘explanation given to us, no:

verification.

According to the information and explanafions given 1o us and on the basis of our:

examination of the records of the Company
any immovable property.

the Company does not have ownership of -

The Company has not revalued any of its
Right of Use assets) or intangiblé assets d
of the Order is not applicable.

roperty, Plant and Equipment (inchiding
g the year. Accordingly, paragraph 3(i)(d) :

initiated, or were pending, during the year a

inst the Company for holding any benarni °

According 1o the information and explanaﬁ%n; given to us, no praceedings have been |

property under the Benasi Trarsactions (Pr
made thereunder. '

hibition) Act, 1988 (45 of 1988) and rules

The Company daes not have any inventory gnd hence reporting under clanse 3(ii)a) of

the Order is not.applicable.

current assets. The quarterly statements fil
agreement with unaudited books of account

ended June 30, 2021, September 30, 2021, Dex

ctioned working capital Emits in excess
ous banks on the basis of security of its :
by the Company with such banks wers in
the Company as at the respective quarters |
iber 31, 2021 and March 31, 2022, '

The Company has graited secured and umsecfired loans to other parties, during the year,

in respect of whichs

The Company’s principal business is to ghie loans therefore reporting under Clause ;

3(iii)(a) of the Order is not applicable,
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©

@)

©

it

3(iii)(e) of the Order is

any deposits from the py

‘The maintenance of cosg o
under subsection (1) of [section 148 of the Companies Act, 2013 for the business

In our opinion and accprding to the information and explanations given to us, the terms
and conditions of th:;'mt_.of loans, during the year are, prima facie, not. prejudicial to
the Company’s interest]

In respect of the loandadvances in the nature of loan, the: schedule of repayment of
principal and payment df interest has been stipulated by the Company. Considering that
the Company is a Non-Bankiag Financial Company engaged in the business of granting
loans, the entity-wise details of the amount, due date for payment and extent of delay
(that hias been suggested! in the Guidance Note un CARO 2020 issued by the Tnstitute of
Chartered Accountants fof India for réporting under this clause) have not been reported
since it is not practicabje to funish sich details owing to the voluminous nature of the
data generated in the gormal course of Company®s business. Further except for the
instances where there ate delays or defaults in repayment of principal and/or interest and
in respect of which th¢ Company has recognised necessary provisions in accordance.
with thie principles offInd AS and the guidelines issued by the RBI for Income
Recognition and Asset|Classification (which has been disclosed by the Company in
Note 47 to the financial statements), the parties are repaying the principal amounts, as
stipulated, and are also fegular in payment of interest, asapplicable,

90 days as at March 31} 2022 is Rs 2,882'9] Fakhs In such instances, in our opinion,
based on information ard explenation provided to s, reasonable steps have been taken
by the Company for th recovery of the principal amounts and the interest thereon,
Refer Note 38 in the fin hincial statements for detatls of number of cases and the amount
of principal and interest . verdue as at'March 31, 2022,

In respect of loans/advalices in nature of loans, the total amount-overdue for more than

The Company’s princi'l business is to give Loans therefore reporting under Clause
ot applicable.

The Company has not ranted any }dan_s or advances in the nature.of loans. ejther
repayable on demand or without specifying any terms or period of repaymient during the

year. Hence, reporting dder clause 3(iii)(f) is not applicable.

Further, the Co_mpany }as not made any investments in, provided any puarantee or
security to companies, fi s, Limited Liability Partnérships or any other parties.

In our opinion and accrding to the information and explanations: given to us; the
Compasy has complied ith the provisions of section 186 of the Companies Act 2013
in respect of loans giver] in the current year. Further there are no loans, investments,
guerantees, and securitief granted in respect of which provisions of section 185 of the
Companies Act 2013 are hpplicable.

According to information] and explanations given to us, the Compaay has not accepted
blic in accordance with the provisions of section 73 to 76 or
‘the Act and rules framed therennder. Accordingly, paragraph
plicable.

any relevant provisiong of
3(v) of the Order is not api

| records has not been specified by the Central Govemment

activities carried out by the Company. Hence, reporting under clause (vi) of the Order is
1ot applicable to the Com any. .
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vii

viii

&)

®)

@

®)

)

(d>

(e)

0

@)

‘s at March 31, 2022 for a period of mor

Tn Respect of Statutory Dues:

According to the information and exp
examination of the records, the Compa|
undisputed statutory dues, including Gop
material siatutory dues applicable to it wid
information and explanations given to us;
income tax; goods and service tax, cess an

payable.

Continuation Shegt

ahations given to us and on the basis of our
hy has generally been regular in depositing
ds and Services tax, income tax and other

the appropriate authorities. According to the

0 undisptited amounts payable in respect of

other material statutory dues were in arrears
than six months from the date they became

According to information and expl'a_nat'ion given to us, there are no-dues of income tax,

sales-tak, wealth tax, goods and service . ’ :
have not been deposited on account of any|di

According ta the iriformation and expla
surrendered: or disqicsed__as income during
Income Tax Act, 1961 (43 of 1961) whic

Accordingly, patagraph 3(viii) of the Ordeg

Based on our audit procedures and as per i
management; we are of the cpinion that the
loans to banks or financial institutions|
government during the vear.

According fo the information and explanats

customs-duty, excise duty and cess which

_ions given to us, no transactions have been
ing the year in the tax assessments under the

was not recorded in"the books of sccount.
is not applicable.

e information and explanations given by the

Compay has not defaulted in repayrient of
There were no outstanding loansg from

pos given to us and on the basis of our audit

procedures, we report that the Company his not been declared wilful defaulter by any

bark or financial institution or government

In our opinior and according to the infg

br any government authority.

fmation and explanations given to us, the

Comipany has utilized the money obtained By way of term loans during the year for the

purposes for which they were obtained,

performed by us; and on an overall

ination of the financial statements of the

According. to the information and .egg%miuns_ given to us, and the procedures.

Company, we repoit that no funds raised o
term purposes by the Company,

short-term basis have been used for long-

According to the information and explana
procedures performed by us, the Compariy db
or associate companies. Accordingly, paragrh

According to the information and -expla

ions given to us and based on the audit
€S not have any subsidiaries, joint ventures
ph 3(ix)e) of the Order is not applicable.

'ons given to us and based on the audit

procedures performed by us, the Company dbes not have any subsidiaries, joint ventures

ar associate companies, Accordinply,

B
i

erdph 3(i)(f) of the Order is not applicable,

According fo. the information and explana ons given to us and based on the audit
procedures performed by us, the Company Bid not raise any money by way of initiaf

public offer or further public offer (incly
Accordingly, paragraph 3(x)(a) of the Order &

ding debt instruments) during the year.
not applicable.
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il

®

(=)
®

©

(@

(b}

@

@)

©

optionally) during the

According to the infg
examination of the reco
allotment or private pl

applicable.

Continuation Sheet

jmation and explanations given to us and based on our
of the Contpany, the Company has not made any preferential
ent of shares or convertible debentures. (fuily, partly or
year. Accordingly, paragraph 3(x){(b) of the Order is nat

According to the info
and no fraud on the Co

According to the inform!|

the audit procedures pe
the Companies ‘Act in
and Auditors) Rules, :
upto the date of the Re

-

}

As represented to us by
by the Company during ¢

In our opinion :and ace

Company is not 2 ‘nidhg

paragraph’ 3{xii)a), par
applicable.

According to the info

procedures performed by

of the Companies Act,
parties and the details o

Jation and explanations given fo us, no fraud by the Company.

ipany has been noticed or reported during the year,

ition and explanations given to us, in our opinion and based on
jormed by us, no report under sub-section (12} of section 143.of
prm ADT-4 as prescribed under mile 13 of Companies {Audit

] r 4 was filed with the Central Govermnment during the year or

& managément, no whistle blower complaints were received

prding to the. information and explanations. given to us, the
@ company and it has not accepted any deposits; Accordingly,
peraph 3(xil}(b) and paragraph 3(xii)fe) of the Order is not

hation and explanations givea to us and based on. the audit
us, the Company is in compliance with sections 177 and 138
2013, where applicable, for all transactions with the related
firelated party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

In our opinion and basedfon our examination, the Company has an internal audit system
commensurate with the sfze and nature of its business.

We have considered the

intersial audit reports of the Company issued upto the-date of

this Report, for the period under audit.

Ac'c_ording to the info

procedures performed b

ation and explanations given 1o us and based on the audit
us, the Company has not entered into non-cash transactions

with directors or persons ponnected with him. Accondingly, provisions of section. 192 of
the Act and paragraph 3(3v} of the Order is not applicable.

According to the info
as required, under sectio

afion and explanations given to us, the Company has registered,

§45-1A of the Réserve Bank of Tndia Act, 1934,

According. to the info. n_tion‘ and explanations given to us and based on audit
procedures performed by us, the Company has not conducted any Non-Banking
Financial activities during the year without a valid centificate of registration {CoR) from
the RBI. Further as reprefented by the Management, the Company has not engaged in

Housing Finance Activitids,

In -our opinion and scea

nding to the information and explanations gived to us, the

Company is not a Core I%vestment Company (CIC) as defined in the regulations made.

by the Reserve Bank of
applicable,

ndia. Accordingly, paragraph 3(xvi}(c) of the Order is not:

10
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(@) According o the informatien and explan

Core Investment Companies (Reserve B

Investment Companies (CICs).

Iii our opinion and according to the in
Company has nét incurred ¢ash losses duri
the immediately preceding financial year.

There has been no resignation of the statf

paragraph 3(xviii) of the Order is not'app!i :

On the basis of the financial ratios, ageing
assets and payment of financial liabilities, ¢
statements: and our knowledge of the Bo
based on.our exemination of the evidence 5
to our attention, which causes us to believe |
date of the audit report indicating that Co
existing at the date of balance sheet as and
year from the balance sheet date. We, hows
the future viability of the Company. We
facts up to the date of the audit report a
assurance that all liabilities falling due wil

sheet date, will get discharged by the Comps

@
procedures performed by us, the Company
terms of Section 135 of the Act diring the
section {5) of section 135 of the said Act
applicable,

According to the information and. explan
procedures performed by us, the Compan

(b)

terms of Section 135 of the Act during the
section (6) of section 135 of the said Act and
applicable,

For BATLIBOI & PUROHIT
Chartered Accouittants.
ICAI Firm Reg. No.101048W

jana’k Meh_ta
Pariner- _
Membership No, 116976

h]

Place: Mumbaj
Date; May 5, 2022 _
ICAT UDIN : 22116976 AILYONE276

According to the information and explaf

iy

Continuation Sheet

tions given to us, the Group (a$ defined the
k} Divection 2016) does not have any Core

mation and explanations given to us, the
g the financial year covered by our audit and

d expected dates of realisation of financial

ther information accompanying the financial
atd of Directors and Management plans and
Fpporting the assumptions, nothing has come

at any material uncertainty exists as on the

fpany is not capable of meeting its Iiabilities

when they fall due within & period of one
e, state that this is not an assurance 25 to
er state that our réporting is based on the

ahd we neither give any guarentee nor any

n a period of one year from the balance
y as and when they fali due.

ations giver to us and baséd on audit
was not required to ‘spend any amoint in
year. Accordingly, second proviso to sub-
end paragraph 3(xx)(a) of the Order is not

afions given to us and based on audit

did not have any ongoing pioject in
year.. Accordingly, provision of sub-
‘paragraph 3(xx)(b) of the Order is not

i1




BATLIBOI & PURCHIT)

Chartered Accountants
Annexure -3 to the Auditors’ Report

{(referred to in paragraph 2(f) under “Repq
report to the members of the Company of]|
Report on the Internal Financial Cont
Companies Act, 2013 (“the Act)

We have audited the Intsrnal Financi
LIMITED (“the Company™) as of M:
Statements of the Company for the year e

Continuation Sheet

rt on Other Legal and Regulatory Requirements” section of our
zven date)

ols under Clause (i) of Sub-section 3 of Section 143 of the

il Controls over financizl weporting of ASHV FINANCE

1 31, 2022 in conjunction with our audit of the Pinancial
ded onthat date,

Management’s Responsibility for Intergal Fivancial Controls

based on the Internal Control over Finan
the essential components of Internal Con
Controls over Financial Reporting issued
These responsibilities. include the design,
controls that were operating effectively.
including adherence to company’s policies,
frauds and errors, the aceuracy and compl

“The Company®s management is responsi%:

reliable financial information, as required .

Auditors® Responsibility

for establishing and. maintaining Internal Financial Controls
il Reporting criteria established by the Company considering
L stated in the Guidance Note on Audit of Intemal Financial
by the Institute of Chastered Accountants of India (ICAI’).

jmplementation and maintenance of adequate internal financial
or ensuring the orderly and efficient conduct of its business,

‘the safeguarding of its assets, the prevention and detection of
teness of the accounting records, and the timely preparation of

jinder the Companies Act, 2013.

Our responsibility is {0 express an opiniod on the Company's Internal Financial Controls over Financial
Reporting based on our audit. We conduc .. our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financlal Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed tq be prescribed under section 143(10) of the Companiess Act,
2013, to the extent applicable to an Andif of Internal Financial Controls, both applicable to an Aundit of
Internal Financial Controls and, both issijed by the Institite of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain Reasonable Assurange about whether adequate Intemal Financial Conivols over
Financial Reporting was éstablished 'an maintained and if soch controls operated effectively in all
material respects.

Our audit involves performing .proccdur to obtain-audit evidence about the adequacy of the Infernal
Finaricial Controls system over Financigl Reporting and their operating effectiveness. Our audit of
Intemal Financial Controls over Financidl Reporting included obtaining an tinderstanding of Internal

Financial Controls over Financial Reporfing, assessing the risk that s material weakness exists, and

testing and evaluating the design and ope
risk. The procedures selected depend on
material misstaternent of the Ind AS Fin

We believe that the audit evidence we ha
-our audit opinicn on the Company’s Inte:

ating effectiveness of Iniernal Control based on the assessed
Auditor’s Judgment, including the assessment of the risks of

a:l':fiai Statements, whether due to fraud or error:

e obtained is sufficient and appropriate to provide a basis for
Financial Controls system over Financia! Reporting,
""_'_"‘"-u

iz



BATLIBOI & PUROHIT F:ontinu’atiun Sheet

Chartered Accountants.

Meanigg of Iaternal Financial Controls over Financial R Eporting

A company’s Intemal Financia! Control over Financial Reporting is a process designed to provide.
reasonable assurance regarding the refiability of Financiat R eporting and the preparation of Financial
Statements for external purposes in accordance with geperally accepted Accounting Principles. A
company's Internal Financial Control over Financial Reporti i includes those policies and procedures that
(1) pertain to the maintenance of records. that, in reasongple detail, accurately and fairly reflect the
transactions and dispositions of the sssets of the comp $ny;. (2) provide rcasonable assurance that
transactions are recorded as necessary to permit preparatio fof Financial Statements in accordance with
generally accepted accounting principles, and that receipts fnd expenditures of the company are heing.
made only in accordance with authiorisations of managempnt and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely § etection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a materiaf effect on the Financial Statements,

Tnberent Limitstions of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporting; including the
possibility of collusion or improper management averride bf controls, material misstatements due to
error-ot fraud may occur and not be detected. Also, projectiolis of any evaluation of the internal financial
controls over financial reporting to future periods are subject o the risk that the internal financial control
over financial reporting may become inadéquate because of 4 hanges in conditions, o that the degree of
compliance with the policies or procedies may detériorate.

QOpinion
In our opinion, the Company has, in all material respects, an jpdequate internal financial controls system
‘over financial reporiing and such internal financial 'contro]E over financial reporting were operating
effectively as at March 31, 2022, based on the internall controi over financial reporting criteria
established by the Company considering -the essential comfponents of intersal contro] stated in the
Guiidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For BATLIBOI & PUROHIT
Chartered Accountants
-ICAI Firm Reg. No.101048W

Janak Mehta
Parther
Membership No. 116976

Place; Murnibai
Date: May 5, 2022 _
ICAI UDIN : 22116976 AILYONS27S







Ashv Fmanne Eimited. {Formeérly known as ]am Sons Finleage. le:ted}
Bilarice Sheet ag 4t 31 Maich 2022
(Al amormits'in 2 Takhs unless otherwise stated)
Agat As at
Notes 31'March2022, 31 Mirch 200%
ASSETS
1 Financial Assets
{a} Cashand:cash equivalenfs 3, 4472 55 2,357.18
{b) Bank balance other than cash and cash.equivalents 5 734448 2,502.18
(c) Loans. 7 70,516.00 9,903,81
(d) thvestzent: B 102.27 -
() Other firiancial assets g 297496 1,896.01
Total financial ssets 85410.26 56,659.18
-2 Non-financial assets.
(a) Current tax assets (net) -1,065:90 §9231
(b} Deferred tax assets (hat) 10 1,1984% 869:18
(&) - Property, plant and ‘equipment T1A 269.59 n772
{d) Right-of-use assist 11B: ‘34444 311,53,
(&) Gopdwill 12A 2,009.20 2,009.10
{f) Other Intangible assets 128 2561 7794
{g) Qlher fivn-financial asssts yic 294.67. 203.0%
“Total non-finaneial uasets 516273 4381.12
Tatal assets. . 00,572.99 61.046.30
LIABILITIES AND EQUITY
LIABILITIES'
1 Financial labilities
fa) Payables. .
(D) total gutstanding dues of micro enterprises and small enterprises 21348 —
(i) total:outstanding dizes other than micro enterprises and small enterpyises) 14 21.80 9112
@) Dbt secitrities, 15 15,417.00 10,156:2¢
(¢) - Borrowings (sther than debt securities) i6 43,774:97 2399913
(d). Cther financial Habilities 17 2,433,65 1,66403
“Total finariefal liabilities” 6466776 35,910.52
2: Non-financial TizbifiHes
{a). Provisions. 18. 11939 e
@) Other non-finandial liabilitics: e 283.57 17104
Total non-financiaf liabilities 402,56 24295
3 Equity
(a) ‘Equity share capital 204 '3,361.53 3,361.5%
{8) Instruments entirely equity inndkture- 20B 84777 84777
{9 Other aquity ‘ 21 21,293.37 . 20,677.53
Total equity. 25,502.67 24,886.83
Tuotal liibilitios and.equity 90,572.89- 61,040:30
-Summary of' sigrificant accounting policies: 3
The accompanying notes form an integral part of thése financial statéments.
This is the Ba]an_ce Sh_ee_t-refer_reé!‘_‘to in our report of even:dale,
Batlibot & Purokijt. For atid on behalf of the Board &f Diréctors”
Charlered Ar:countants -Ashv Finan _é Limited (Formerdf kn'_bwn-as'J;_xin Sons Finleage Limited}
.Fum registration mimber: 101048W : '
Jonak Mehfa - Vireet Chandra Rai
Partner. Chnirman '
‘Membership No: 116976, (. DIN: 00606230 &}
] .
i i "._i‘;,t;.g.' -
-Kiran-Aganwal Todi Mont%a Vitfava
_ Chidf Financial Officer. Company. Secrelary
Place: Muinbaj Flace: Mumbai
Pater5 'May 2022 Date: 5 May 2022




Ashv Finance Limited- (Farmerly Taigwn as Jain Sons Finl¢ase Limited)

Stidkement of Profit and Loss for the year endéd 31 March
[All amourits in % akhs urdess otherwise stated).

o2

Year ended

Yeas endéd
Notés 31 March 2022 31 March 2021
1 Revenue from aperations
(' ] ]nterest income. 22 12,000.16 8,632.59
(n) Net. gainon fair value changes pri) 2925, -
(iif) Qther operaing reverne 24 770.26 44722
‘Tdtal revenue from pperations | 12,999.67. 007981
2 OtRerincome 25 5272 92:46
3 “Fotal income (1+2) 12,852.39- 917227
8 Brpeses
(i) Finance costs {On Hoancial fabilities miasured at.amorgised cost) 26 5840132 3,454,05"
(i) Feeand comumiission expanse 7256 6434
(if) Impairment on firiancial itstrumerits 27 1,228.25 173068
{iv) Emplaye benefits éxpense 28 3,655:36 2,558.50-
(v)_ Depreciation.and amorugahoﬁ axpense 30 - 27249 157, 79
{vi} Other'expenses’ 29 1,455.97. BB144
Total expenses:. “12,621.09 8,906.81
5 Profitbefore tax (3:2) 231,30 26546
6 'I'a'x_ expense ; .
() Current tax expense 35, 2174 7549
{b) Deférred taxbenefit 35 (330.24) (579.94)
{¢) Taxes of earlier yeiars. 35 {6.97) {26.44)
{31547} {530.89)
7" Profit for the year (5-6) 546.77 79635
8- Other co_mgxehehs_iﬁg income; net.of Eax
(i} Ttems that will not’be reclassified to profit or foss
Remeasttrement expense on defined benefit plans 831 234
Iricome tax relating to remeasurement gains on definedibenefit plans - -
-Qther compichensive income 8.31 2.34
_ 9 Total comprehensive incomie for the year {78) 538.46 792,01
10 Earninigs per équity share [Face value of Rs. 10, each) 3
Basic(in Y 1,63 237
Diluted (in 2) 130 1.89.
Summary of significant-accounting policies 3

The accoripanying notes form an integral part of the finantl statdments;

This 15 the Statement of Profit and Lossreferred toin curi;'eEior bof even date:

Battiboi & Purohit
Chartered Accountants
Fifm reglstration numbers 101048W

;mﬁk-mgﬁt; - '41-

‘Pariner.
‘Mambership No; 116976

Fo

Ashi

d on behalf of the Board of Duectors

DIN_: 08268336

Place: Mumbai
Datel 5 ay 2022

ibF Firiancial Officer

MO

Company. Secrgtary

: Mivmhai
15 May 2027




Ashv Finance- I.muted (.Formeﬂy knwm a5 Iam Sans Finleass I.itm!mi)
Staterient of Cash Flows for the year eded 31 March 2022
(Al amounts in € 1akhs unless atherwise stated)

S Year ended Yeir emded
_ 31 Maréh 2022 31 Marchr 2621
“Cash flows from vperating activites .
Frofit before fax ‘B30 26546
Adjistmerits for:
Depreciation and amoriisation expenses 272,48 157.79.
Tmpairment on financial agsets. X7 1,790,658
“Share-bajed paymeénts to employvess 77.38 £4.30
“Interest expense on lease fiability 2445 2,63
Gaiivon derecagnition of assigned receivables 38092, 11668
Net gain on faiz value-chiznges: ' 29,25, -
Finanee cost 5,815.87 343143
Effectiveinterest rate. adjustrigint forfinancial instruments (148 7"} {87.17)
Interest income from Fixed deposits. {584 88} {'*DS 13)
Tnterest income on income tax refund. {931y {£6.80)
Provisions from emiployes henafils 38.97 3005,
Operating profit before warking capital thanges 638306 539433
‘Adjusiinent for change in wo:kmg capital
Incréase/ (Decrease) in trade payables (45.98) 7527
Detrehsein othierliabifities - 693,70 (19335}
1ncrease in loans snd advances {20,738 81) (9;115,82)
Tacrease in other assels. {1,551.50) (1,554.85)
Cash used in dperating aciivifies {15,262.53) (5.397.42)
Ticome tax paid, riet of refiuirds (352.99) 1,036.63
et cash ased in‘operiting zfigities. Gy [15,615.52) (4,360.79) .
Cash flows from investing activities _ _
Purchase of propecty, plant and: equipmend and’ intangible asseis: a2y (127:4%)
‘Proieeds from sale of - prapesty, plant andequipment 036, - -020
Fayment of purchase consideiation ok acquisition = {6,305:16)
Puzchase of investment meastred st FVTPL 32,924.00 -
Procoeds From sale of investm_entmea_sumq atFVIPL (32;870.98) -
Movement in matgin maiey-deposits riet) [4,455.42) {1,406.26)
Net cash generated from / (iised in)-investing activitics ® {4.458.56). {7.838.64)
Cash fows from Financing achwh&
Proceeds of oan availed’ 56,903:25 '24,568.20-
Repayment of debt securities] borrowings (23:101.27), {16,333.867)
Repayment of Finance costs: (B:432.50) (3,431.43),
Repaymenit of lease liabilities _ (179.93). (58.27)
Cash generated from financing activities < . 22738955 4,744.63
-Netmcz'easqf{decmase) i1t cash and cish equivalints dodng the year {A+B+C)} 211537 (7,454 80}-
Cashiarid cash equivalents at the beginning of the year (tefef note.5) 2,357,18 5:811.98
Cash, and cash: equivalents-at the end of the yedr [refer: nate 5) 447255 235748
Nota 1z .
Cash and-cash #quivalents as;per fote 5 417255 235718
247255 2,35718

Thirabyve Statement of Cash Flows hias been prepared under-the Tndirect Method! as.set

st inbrid AS 7, Statement of Cash Flows'.

Thi'.s i the Statement of Cash Flows referred todn oue report of even-dale.

Batlifrol & Purohit:
‘Chastered Accouniants

Ashv I-‘ma ce Lirafted (Forme
Firm registration iumber: 101045W- '

Janak Meéhta Vineet Chandra Rai
Partrter _ ;
Membarship No: 116874

Kiran Agarwal Yodi’
Chief Financial Officer
Place: Mumibai

Date: 5:May 2022

Place: Mumibad
Date:5 May 222

For and i) behalf of th Bosrdof Ditectors
Fly knowiias Jain Sons Finledse Limitéd)




Fu-m registration. number 101048W

Janak Mefita. % .

Partrer
Memhemh:p No: 116976

Place: Mumibal
Date: 5 May 2022

Vineet Chandra Rai y
Chiairman

DIN: 00606250

E:lmef Fm.am:ml Omcer

Place: Mumba}
Dater 5 May 2022

-Ashy Finance Lifited (Formeriy known as J4in Soris Finlesse Lirfited)
Stafement of Changes it Eqnity far théyearended 31 March 2022
(Allamounis-in T lokhs anléss atherwise stated):
A, Equity share capital
Equity shiare
. capital
Balance as at 31 March 2020 336153
Clianges ivequity share dapltal during the  year -
Changes due'to prior period errors -
Balanceas at 31 March 3921 | 336158
Chianges in equity shre mpltal during the yeay -
Clhangesdue to piibr permd SIS -
Balanoe as at 31 March 2023 3;361.53
B, Instruménks: cntirely equity in nature
Cnmpu lsory Cunveﬂible Preference Shares {'CCPS")
Préefercnée Share:
iy Capital
Balance as at 31 Marct 2020 84777
Changis'in prafersnce share capital during the year -
Changes due io prior period etroes -
Bafancs as:at 31 Marck 2021 . BA7TT
Clianges in’ “preference share capital durmg {he year -
Clianges due to prior period errors -
~Balgnce as at' 5t March 222 LEvArd
" C. Other dquity-

- ‘Reservis and sucplus .
Securities Share  Options Statutery  Defieitin the Statement “Tatal’
premium nuls_tam___!mg resoria of Profit and Loss'

Account

Balance.asat 31 March:2020 299228 9277 354.39 {2,620.19). 19,619.22
: Prafit for the'year’ - - - 796,35 79635
Changes due to prior period errors - - - - -
Remeasutement expense on defined teriefit plans, net of tax - - < {234} a2y
‘Share based compensation far the year - 6430 - - 64.30
‘Transfer o Statufary Reserve: = - “160.60 {160.00) -
Balanceas at 31 March Z02 21,992.25 15707, 513.99 (,986:18) 2B.67753
Drofit fof the year - - - 54677 54677
Changes due bo prios per:uﬂ erIeys. - - - S -
Remeasurément expense on defined benefit plans; net of fax - . - 831y (821}
Shave-based compensation for the peériod - 7738 = = 7738
Transfer to Statulory Reserve - - 116.04 110.00). -
‘Balance s at 31 March 2022 Z1,592.25 231,45 52439 {1.557.72) 21,293.37
The accompanying nofes form an z‘nfegra!_.pari-of the financial statethents.

This is the Statement of Changey i Eqlsity refésred to irvduz repbit §f even ditd,

‘Batliboi & Purchit Far and on hehalf of the Board of Dirkctors _

Chastered Accountanis Ashv fe Limited (mew:ly known as Tain Spns Finlease Limited).



Ashv. Fitance Limited (Formeésly Joawn as Jain Sons Finlease Lirnited)
Summaxy of significant: accounting policies:and ather explahatory information for
{Alkamounts in T lalkhs urless otherwise stated)

1

a),

b)

“These financial statements. ("tHe Finanéial Statements*) have been prepared i

-Suminary of significant accounting policies
_Basis of measurement

.pnhaes have been applied consistently forall the pedods presented {rthe finan

The preparation of financial:stateménts in. conformity Wwith, generally accepted

‘between the actual results and estithates are recognised in the period in which

_Recogmhon of deferred tax assets.— The extent to which deferred tax assets ¢

‘Background
Ashv Finanee Limited {Formerly known,as Jain Sons, Finledsa Limited) (“the G

under the.rales and regulations framed by the Reserve Bark of Indiz (“the RBI
facilities to the small “businesses primagily in: MEME; -segment. The Company

the yéar ended 31 March 2022

pmprany”)is a cotnpany incorposated under the pravisions of the

-Compames Aiet, 1956, -Effective 7-January 1999, the Compariy is registéred as afnon.depostt taking, Non-»Bankmg Financial Cﬂmpany ("NBFC")

). The-Company is engaged in the business of praviding lénding
is: pazt of a Systemically Important Nor-Fleposit’ taking NBEC,

group: The Company.has changed its riatne to Ashv Finance Limited and has rdceived a fresh certificate of incotporation, dated 8§ October 2020,

Basis of preparation
Statement of compliance
nofified by Ministry of Corporate: Affairs- (MCA"j under Secfion 133 -of the

Al:counl:mg Standards) Rules, 2016, as. amended and ¢ther relevant’ provisions|
Bank of India (‘'RBL). The C‘nmpany has umformly applied: the accounting polic

The finaniclal statements for the yeat ended 31 March 2099 were authorized and
Historical cost convention
Thess fmam:ai statements have been prepared on going concern Tasis. Eol]cmn

Indian Accomhng Standards (teferred to as “Ind AS"] notified under the Comn

‘béen prepared onhistorical cost basis éxcepit for certain finandial ‘agsets and
relevant acccumlmg policies.

actordance with the Indian Accounting Stendards {Ind. AS) as-

Companies Act, 2013. {"Act) read -with the: Compnmes indian

f the Actand cther applicable: puidelines issued by the Resarve
for e periods presented in these financial statements.

approved for issue By the Board of Diréctors on 5 May 2022,

g accrual systein of accounﬁng atid are in aét:ordance with-the
panids (Indian.Accountirig Standards) Rules, 2016 {as amended) )

-applicable. provisions of the Companies: A¢t, 013 and other appkcahle reguli:oxy norms /. guidelines. Further, the financial statednents ave

ciat liahilities which are: measured at faii valuesas axplained in

The ﬁnamal statzments have been prepanzd usmg the significant aocoununm policies and measurement bases summarised as'below: These

sa of estimates.

Ja]_slalemeuts

and-assumpiions that affect the reporfed amounts of asséts and liabilities and
tatements dnd the restlis of operitions during the reporting periods. Althou
of cufrent-everts and actions, achal results could differ from those: estimates,
of these financial statements inchude: estimates of the economin ugeful Jives of
share based payments deferred tax, accnual for employee benefiis and impai

estimales jsTecognized prospectively in the current-and futuie periods,
Significant management judgements

the-fature faxable i income agamst which the deferred tax assets, cary’ ] uhhsed.
Evaluatio of indicators for impairment of assets ~ The evalization of applical]

accéiinting: principles requires’ ‘n2nagement o make estimates’
¢ disclosure of contingent. labilities at the date,of the financial
these estimatés are based upon ‘management's best knowledge
ignificant estimates used by the: management i the preparatiof
roperty, plant and equipment, useful lives of right of use assefs;
exit of loans under- the expected: credit loss model, Difference
the Tésults ate known/matetialized. Any revision to ccounting

in be recognisei] is based on an assessment of the probabilily of

flity of indicators of inipairment of asséls reguires assessment of

Wseful Tives of depreciiblefamogtisable assefs — Management reviews its és

te of the ugeful lives'of depriciable/ amoriisable assels at vach

severalexternal and mtamalfactors which coutd result in deterioration ofreconEble_ amouirt of the dsseats.
hi

rept}rh.ng date, based on the expacted uuhty of the: ‘assets, Uncertainges in t
MY ‘chdnge the 1tifity of assots;

Provislons - At each balance shegt -date basis fhe management, jitdgment,.

e estimiates rélate to techrical and economic obsolascenca that

thanges i facts and legal dspects, the Comipariy assesses the

requiremenit of provisions against: fhe. outstandmg contingent liabilities. Holvever, the actual fatwre opfcome may bedifferent Gomr Hiis

Jjudgement.




Aghw Finanee Liniited (Formerly kriown as Jain Sons Finle
Summaryof. s:gmftcant accounhngpuhmes and otheér expl
(Adl amounts i Flakhs uiless othenv:sasfated}

3

b)

d)

%)

“Interest incote
“Interest-income is-récognized on tme prbpg_r‘tiohbgsThg into dccount the amonint outstanding dnd vate applicable,

Otherservices

-arecharped to the Skteirent of Profit and.Lossas per [

‘Basic earnings per share i5 calctlated by, dividing the
-attributable taxes) by the weighted average nuimnber of 4

‘attributable bo equity shareholders arid the wexghted.a

Summary of significant accounting policies (cont'd)
Use of estimates.(contd)

Sighificant cstimates

Defined benefit Gbligation (DBO) - Managemerit's

rafes of inflation; mnorlatity, discouit rate and-anticip
the DBO amount and the anmual defined bengfit éxpen;

¥ait value measurements - Managemsnt appliés'vglut

guotes are nof availabld). This involves developing
instnyment. In estimating thi fair value of an asset or a
nop-availability of marketobservable data, Level 2 & 1)

Livcome fakes — Significart estimates are invelved in
recovéred foruncertain tax positions-and also in respeq

Te Limited)

natory information for the year ended:31 March 2022

1!13:0&19. of the DBQ. is based on a namber of underlyimg: assumphons such ag standaid.

on of future Salaty increases; Vanatlcn in these assinptions may mguﬁmnﬂy impact-
a5

nitechniques to delermine the fair value of finandal instriuments (where active market
tinates aid. assumptions coisistént with how matket participants would price thé
habﬁzty, the Company uses markét-observable data to the:extentit is available. It caseof
bvel 3 hierarchy isused for fair valyation.

determinihg the prmn.-ncm for: inedime taxes, including amount expucted. to. be pmd 74
of expected future profitability toassess deferfed tai ajset.,

Expécted credit loss {‘ECLY) - The meastitfement, of expcted credit loss-atlowarice for financial assets measiwed at amortised cost requiires use of

comiplex inodels and significant assumptions abiout fy
and resulting losses). The Company makes sigriificant
ECL: ’

fzre econommic conditidng and credit behaviotir {e.g. likelihood.of ‘customers deéfaulting.
udgemenis with regard to.the following while assessing expected credit loss to estimate.

= Determining criteria fot sipnificant increase in'crédit fisk;

« Establishirig the number and relstive wei ghtings of g
* Establishing groups-of similar finantial aggets forthe,

rwa.rd-!ookmg scenartod foreach type.of product/market and the associated:ECL;
purposes.of mEASUFIng ECL;and

* EsGimating ﬂle'_prﬁbaﬁility ‘0f defzult and Ioss given dpfault (estimates-of recdverable amoints incase of default)

Incomé reeggnition

For all Enannal assets measured at-amertised cost,

discolints cstimated’ future ca.sh recezpts through § {he EX

ferms of the yéspective confrack:
Dividend income

erest income is reécncded using ‘the effective. inlerest rate (EIR) i the rate thaf exactly
bected life of the financial asset to-the net carrymg -amount of he fnancial assets.

"Interést on finandal assets, subsequently measured at fair vatue through profit and Joss; is fecagnized on accral basis in-accordance with the

Income fram.dividend on shares of corporate bodiss-ad anits of mutual funds shall be’ taken into dccoimt on aterugl basis when Company £

right ta receive; pAyment is estabhshed.
Pravidéd that in case of final dividend, right toreceivg
sharehaldérsin Anmial General Meéting,

Fees/other ‘charges on Joan aséels, ather than ‘those-cos
will be collected from the customers.

Bozzowing costs
‘Borrowing cots consists of interestand other cost:that

Earfings per shiare.

payment shall Tie considered as established only upon approval of the dividend by the-

sidered an aqjustmen'tjto EIR; are accounted for binly wheit itis cettain that {he amonnts

e Company incurred in connection. with the horrowing of funds: Such borrowing costs
&efféctive interest rate method.

et profit-or loss for' ihe period atributable to equity shareholders {affer- deducting;
quity shares outstanding dusing tie périod.

Far the purpose of. caIcuIaHIlg ditsited carnings per dhdre, the net profit or losy (interest and other assmatecl finangce cast), for the perfod’

d:luhve potential equity shares,

rerapge number of shases: outstandmg duritig the penod are adjusted. for the effec!s of4ll,

‘f«._;_-
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“ready for their intendéd usé.

Significantaccounting policies {cont'd)

Intafigible.assets
Recagnition @nd inftial measurement-

Intangible assets mainly comprise 6f computer software which is initially-measjred at acquisition cost thereof. Such assets are recogrized where

it is probable that the futufe economic benefits atiributable to the:assets will flo

are recognized at fair value at the! acquisition date,

All intangible assels with finité tseful life are amortized on a straight life ba
assessed if there is:an indication that the intangible asset may beimpaired. Resi

Subsequent meastirement (zmibstisation method, useéfdl Bvés and. reisidual vzlESé}

at-each reporting date. Gtmges, if any, are accounted for as changes i accoy

assalstobed yea.rs
Intangible assets under develepuient.
Expenditure incurred which are eligible for capitalisation under intangible assel

Derecognition of intangible assets

from de—recogmtlon of an intangible assét - measured as. -the differérce batw:

v to the Company. Software acquired in.a business combination

over the estifialed useful lives and a‘possibile impaftment is-
al values ang usefulilives for altintangible assets are reviewed
nting estimates, Managerhent: estimates usefil Lifé of intangible

s is-cartied as ‘Intangible assets under development! il they are’

the:net disposal proceeds and the carrying amount of the-asset.

An intangible asset is derecagnised on.disposal,.or when no futuré ecanonui{eﬁts .are ‘expected fromi use or d;sposal. Gains:or losses ariting

-mreTecogmised in thie Statement of Profit and Lass when thé asset is derecognisgr:

Praperty, plant and equipnerit {EPE)

Recognition and: initial measurement

PPE other Han fand are hutza.ﬂy racogmzcd at acquisition cost or canstoud
assats:to the-location arid condition necessary for it to bé capable- of oper.
Subseque.at ‘csts. dre inicluded in the asset's carrying amount.or reoongEd
future ‘ecoromic ‘banefits- assouated with the item will How to.the Compal
recognized in. Statement-of Profit and Loss as incivred,

Depreciation is provided using the straight-hine ‘method at the rates estimate

ign cost, including any cosls dirgeily atiributable to lringinig the

ng in the manrer intended by the ‘Company’s anaragement.
a scparate asset, as appropriate, only when it is probabie that
; beytind one year. Maintenance or seivicing costs of- PPE are.

by. the Managément which coinddes w1th the rates: speaﬁed i

Subsequent measirement {depreciation method, usefu! lives, residual value iﬂdmpawment)

Scheduyle I of the-Act, The table below: summarises useful lives. ufuanuus cate

ryof PPE:

"FPE other than land ére ‘tested for imipatrment ‘wherever evenis. or ‘changes

"Capital work-In-progress
“The cost of PPE under consiruction at the reportingdate is disclosed as

JAny irade discount: and rebates are.deducted in arriving at'the purchase pri
-arecutstanding at Hie balanice sheat dateare Hlassified under ‘Capital Advaric

-tonsideration.

"The Company determines the lease term-as the non-cancellable period of a leal

Asset Catépory Estimated useful life.
Furriture and fixtuses 10
Office equipments: 5
Comiputer & periglie_ra]s 3

The residual values, useful Hives and méthod of depretiaticin are: teviewed at th end f each financial year.

recoverable.

i circimstances mdmate fhat the can}'mg amaunt Tay riot be

De—recagmuou

An item of PPE-and any ‘significant part 1rut1ally récognised is derecognised’
from its use or fisposal. Any gain of 10s5 arising on de-recognition of an iter
proceedsand theearrying amount. of the asset and is recogriised in the Stateme

borrowing cost if capltalizatlon riteria are met and directly atiributable cosl: d

Leases

pon disposal or when no- -fubure économic bénefits are expacted
of PP’E is-dotermined as the difference bétwéen the nat disposal
1t af Profit and Loss.

Capital work-in-progress’ The cost comiprises purchase price

f bringing the asset-to its working condition for the intended use:

Adva.nces paid for: the acqms:honf ‘construction of PPE which

A contract is, or contains, a ease i the contrack conveys the 1ight to central ghe use of an identified asset. for a period of time'in exchange for:

where the Company is xeasonably certdin fo exercise that ophqp.

e, togeEl;_er with perods covered b_v an-option to extend theledse,
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Where the Company i5lessor
Leasés are dlassified as.finance ledses when substantia
Amounts due fromy ledsess urider finance Jeases are réce
‘Allocated ta accaunt.mg peritds so.as to réfléct a.consta

1& I.l'm:ted}

atory Iﬁamahcnfor the year ended 31 March 2022,

ly- all of the risks and rewards of owatership ransfer from. the Company to the fessee.
d né receivables at the' Company it investment in the' Ieaseb. Finance lease incomeis
: periodic rate ofreturn.on the'niet investment cutstandjng in réspect of the lease;

LCeases where the Company -Qoes-not tralisfer ‘substaifially all the risks and rewards incidental to owriership of the asset are dasgified as

operahng leases, Laase rentals under aperating leases 4

Wheré the Company is lessee

The Company’s leased assets.consist of Jeasés for buxl’d;lg

rontract is, or contains, alease if the conilract conveys
To.assass whether a contract conyeys the right to contrg)

a) the contract involves the use af an identified asset:
b)the Company has substantially alt the economic bene
c) the Company has the right to direct the use of the ass

recognized asindoing'oni a straight-line basis dverthe ledse term,

‘The Company assesses whether:a contract containsleass, at inception. of acontract. A
right1a contro] the‘usé of an identified assef fora pariad in exchange for consideration.
the use of an identified asset, the Compaity assesses whether:

its:from use of the asset through the privd of the leasé and’
i

The Company raca gmzes nght.—of—use asset representin

itsright to use the uriderlying asset for the lease term at the 1€ase commencement date.

The cost-of the right-of-use asset measured atinception ghall comprisé of the'amount of the initial meastirement of the léass liabitity adfusted for
any fease payments madeat or before the commencemefst date lass any leage incentives receivad, plits any injtial direct costs incurred. The nght—
ofise assels is subsequently measiréd at cost Tess any ccumulated depreciation, accumidated impatrment Josses, if any and adjusted for any

'is subsequently remeasured by increasing (he czu'rymg

“The Company. recognises: the: amount ‘of the re-mis

instrument and-are measured irii¥ally ak Fair value adfy

remeasurement of the lease liability. The right: ofuss
of the lease temmand useful life of the underdying asset
carfyingamounts may 1iot be recoverable, Impaifment ]

The Compaity measures the lzase Hability. at the presen
The lease paymerits are discoimted usiig the interest-

t is depreclated From. the commencement date on a straightfine basis-over the shiorter-
ight-of-use assats are tésted forimpairment whenever there'is anymdxcahcn that their
ss; if any; i recognised i flieStatement of Profit and Lass,

: value of the lease payments:that are it paid at. the commencement daké.of the lease.
ate fmplicit in the lease, if that Tate can be readily determined. 1f that yate canniol be

readily determined, the ‘Company uses: incremenital borfowing rate. For leases with reasonably stinilar charactéristics, the. Company. may:-adopt

tie incremental borrowing Fate for the eniire: portfolio

of [eages, a5 a whiole, The lease paymients shall- include fiked:payments; variabie lease.

payments, residual value gua:amees, exercise price of 4
paymients-of penalties for:t ‘termninating thedease, if the

the leasé: payments made and - -remeasuring the car
sibstance: fixéd lease payments.

pu:chase optibn where the' Company. is réasoriably-cériain toexerscise that option dod.
e term roflects th lessee exercising an opl;ian to terminate the lease, The Jease iability
ousit to seflect interest on the lease liability, reducing’the. canying amiount to feflect
g amount to reflect any seassessment or-lgase modificadons or to. reflett revised: in-

amounat. of the right-of-use asset is. reduded to zero a
fecognizes any Temaining amount of the resmeasureme

After the commencement date;. the amount.of leaseHab
made. Lense lability payments are classified ‘as cash use

Financial instrumerits
A financial instrument is any confract that gives rise tg
entity. '

Initial recognitioit and measurenient
Financial assets and financial labilities are recopnized

ment of Jeasc liability as an adjustment to the sighto of-use asset, Where the- -carrying
| there is 2 further reduction in the measurernent of the lease Lability, the Company
in the Statement of Profit and Loss:

ities is incredsed to refléct the accretion of interast-and reduced for the lease paymenis
. ifv Financing aetivities in the consolidated statement of tash Hows

a financial adset of one entity and a Firancial ljab_ilitj_'c- or equity instrument of another

when the Compary. becomes.a parly to the.contractual provisions of the financial
isted by transactions easts, except fof thosa tarried at fiir value’ ‘thiough profit or Toss

which afe ineasurad Jrutla.!ly at fair value‘Subsequent i

Classificatioh and Subsequent measurament of fmanc:

For the purpose af subsequent taeasurgment, ﬁnanc:al A -. st are classified inte the.‘fbllowing categaries upon i:_ﬁti_ai_recc_:gﬂﬁbn:-

') Amorbised cost.
b} anctalassets at £a1r va.lue thmugh p:oht orloss |

AlL fihancial assets excepl for those at; FV‘I‘PL or eqmty-

‘to'identify wheller there s-any objective evidence that 4
JAmpairment are applied for each catégory of fmanaal

pasurernent. of financial assets and financial Ixabﬂjhes is described below,

tasséfs.

s Ernments at FVOCTare, subjectto review for_xmpaxrmml: al least at each reporting date
finaneisl asset ora group of financisl assets is meazred Different criteria io determine

;Whl, iare-described balowr:
i *%‘g iy




Ashv Finanee Limited [Eormerly known asJain Sons Finlease: Limited)
Summau:y of significant ageonnting peliciesand other exp]anatury information for Y
{Allamounts in ¥ lakhs unless otherwise stated)

te_yea;"_e_t_idgd.'q’_i- March 2022

% Significant accounting policiés {cont'd)
if; Finantial infdtrements (cont'd) '

Am Dl:ﬁs_ed.cost _
. A financial assét is measured at amortised costusing Effective Interedi-Rate (EIR

if both of the following conditions are mat:

&) the financial ‘asset is held within a business maclel whose objective is to hold.

1) the conkractual terms of the Financial asset give rise on specified dales to cash

prmcxpal a.mount uutstu:ndmg

categmy af ﬁnanczal mstmmenis

A loss allowance for expecteit creditlosses is recognised on financial assets. carrid

‘Modification of casﬁ Flows

‘When the canh*actual cash flows of 5 finanejal asset are renegahated or other# jod

in derecognition of thaf finandial asset, the Company recalcvlates the gross ca
-gain ar loss fi prafit. or loss, The gross carrying amoung of Hie financial asset:

Finanéial assets at FVTPL

Financial assets at FVTPL inchude financial assets that are either do nof mdat
.instiuments held for rading ¢r that meet Certain conditions and ara desxgna
“instnimerits also fall into this category;. except -for those (designated and effe
ZTequirements tnay apply. Asselsin this category aré measured’ af faif value wil
finaneial assats'in this mtegory are-determined 'by reference toactive maﬂcet tray
exisis,

Fimancial assets at FYOCT
“FVOCI financial assets comprise of equity-instruments meastred at fair value. ¢
aind sepoited within the FVOCT Teserve within dquity. except for dividend incor
 De=recognition of Financial assets

De-recognition of financial assel’s dtie fo sybstaistial modn?icahon of ‘ferms ans
The Company derecognises a-financial-asset, such as a lodn bo'a custnmer, whefl

fnancial assets § inv order to collect contractual cash flows; and

Roiws that are silely paymeits of principal and ixtéfest orithe
valents, tradeiand most Dﬂxe;r'feceiv_zables_.'fal_i into this

-at amortsed cost:

- modified and the renegotiation br modification does not fesult
bing amount of the financial asset and recognises a modification

all be recalculated as the present value of the renegobiated or.
~tiodified contractual cash flows that are discounted at the financia) asset’s originz
carrying amount'of the modified financiilasset and ate amortised over the remsa)

effective interest rate, Any cosks air fees incurred-adjust the-
ing terny of e modified fnancial asset.

¢t the criteria for amortised. cost classification or are equity
d at FVIPL upon-initial fecognition. Alf derivative financiat
ive as heédging nstrismiests, for ‘which tie hedge dccounting
1 gains or lossesrecoghized in-profitor Toss. The fair-values of
sactions orusihg a valuation technique wheie no active market

Cainis and Iosses are recognized int other comprehensive iricome’
- which is recogrized in profitorloss:

condilions _
the tetm§ and conditions have been tenegotiated-to the extent

that, subsiantially, it becomes 2 hew-loan, with the difference recognised ds a aerec:ogmtr.an gain o Idss, to the extent Bat-an impairment Toss

has tiot already been recorded.

Derecognition of financial assets otlier than due to substantial modifteation.
A financial asset (or, 'where. apphcabla, a parf ofa firmancial ngset or, part o

;group of: similar ﬁnamal assets) is "deree.ognii;‘ed when the

£
contractual rights to the. caslt Hows from- the financial asset expires or it h‘ansferEsme rights to receive-the cantractual cash flows'in a transatton

in which.substantially-all of the risks and rewards of ownersinp of the financiall
for retairis substantially all of thé rigks'and rewards of Gwnership and it does no¥

On-deretognition of a financial assetin its entirety, the differénce between.the.cs
consideration received (“mcludmg any new asset. obtamed léss any new Habilf
Accordingly, gam on sale or demcogmfwn of assigried portfolio arerecorded.up
the Company récognises servicing income as a percentageof interest spread ove
the transferred.financial asset.

As per the guidelines.of RBI, the: Company is required toretain certain porkiong
Requirement {"MRRY). Therefors, it continue to' recugmse the poition retained by

Classification and subsequent measiiremant of ﬁnancml Tiabilities

setare Kansferred of in-which the Comipany neither transfers
retain c_:c}ntrol of th_gﬁnancal asset..

rying amount (measured at the date of derecognition) and the.
ty assumed) s recognised in the statement. of profit and loss.
frontin the statement of profit and loss as per Ind AS 109, Also,

F Lanure of loan in casss whiere it Zetains thie obl;ga_tmn 0 service

 the loan assigried to parties in itsbooks as Minimum Rejention
it as MIRR.

Finaricial liabilities are measured subsequently at anoriized ¢ost using the effeckive interest method, except for financial liabilities held for

tradirig or designateéd at FVITL, that are-cardied subsequently at fair- value with

Pexecognition of financial Habilities.
A financial’ fibility is derecognised whei the. obligation urider the liability is

rains or 10sses recognized in profit orloss:.

distharged or-cancelled or expires. When an existing fnancial

habdjty is replacéd by another from the same leider on substantially differehit terms, or the térms of an existing: habﬂny are substantiafty:
thie-original Yability and the tecogrition of a-hew lability: The
afit or Ipss.

-madified, such.4n exchange or miodifigition is treated as. the derecognition of
difference in the respective.carTying. amounts is recognised in thi statament af p

_ Derivative financial instriuments and:bedge accounting - ,
The derivative financial instruments are accounted for at FYTPL.!
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“The Company followsa “thiee-stage’ model-for impairr

.Other finanicial agsets

atithority.

Significant accoiinting policies (conit'd)
Impairment of financial asséts
Lgans

iy Stage 1 indudes. 1oan assets: that have not had o sigii

reporting date,

1) Stagé Zmduder- loan assets that have fiad a s:gru.ﬁc i

of 1mpa:m1ent.

is i‘he product ofthe Pmbabﬂlty of Default, Exposure atf

Probability of Defanlt (FD) - The PD represents the '

months{12- months P, or over the remaining lifetime @
Loss Given Default (LGD} - LGD represents the Com
tounterparty, type and preference of cldim and.availabj

Exposure af Default (BAD) - EAD is based on the'an
indluding amount guazanteed by way of letter of credit,

Forward-looking economic information is indly ded in.
.th'é'e'a';pe«_:ted creditlossare monitored and reviewed on

Limited)

e
Ixaft:ry-infum@tion;fur'thq.year ended 31 March 2022

ECL for Stage 1.[oan assets and at lifetime ECL for Stage:2 and Stage 3 loan assets. ECL

Defaultand Loss Given Default, defined’as follows:

elificod of a-borrower defaulting on ils financial obligation; sither over the next 12
Lifetime PD) of the obligation. Please refernote 37 for fu:theu: explanation.

pany's expectation of the extent of Joss-on @ defaultéd exposure. LGD variés by type of
ity of collateral érother credit suppoit. Pledse refer note 37 for furtherexplanation,

jount of outstanding exposure as on the. assessment date on which ECL is' computed
Flease refer note 37 for firther explanation.

eterrnining the 12-month and lifetime PD, EAD and LGD. The assumplions inderlying
‘ongoing basis,

In resgect of its ofker financial assets, the Company assesses if the credit risk on those fnancial assetshas increased s1gmﬁcanL1y since initial

récogrition. If the credit risk has nol iricreased significh
equal to 12-moath-expected credit losses, efse’at 2n ari)

ntly since initial recognition, the. Ccmpa.ny measures the loss allowance at an amount
Lt edual o the lifetime expected credit losses:

When making this.assessmént, the Company uses the 4

make thatassessment, the Company compares the risk

default accuiring on. thé: financial asset as at the da

available’ without undu& cost or effort, that is indicati
Lhar the cradit risk on.a ﬁnamlal asset has not fricréas
credxt risk at the balance sheet date

Write-offs

ge it the risk of a-default eccurring over the expected life of the financlal asset. To.
F'a defaulf occurting on the ffiincial assét as at thé balance sheet date with the risk ofa
of initial Tecognition and considers reasoniable- and supportable information,. that is
of sighificant increases in credit tisk since Initial remgmtlrm The Company dssimmes
d significantly ‘since. initial recogriition if the finaricial asset is determingd o have low

Financial assets arewritien off either partially or iri thetd ehtirety crily when the Company has stopped pursuing thie recovery.

Cash-and tash equivalents
Cash and cash equivalerits comprisa cash-an Hand ‘ang
matitrity less tan 3 months) that are readily convértibi
value,

Takation
Tax expense recognizéd in proﬂt ot loss romprises the

demand depaosits, together with other shorkterm, Kighly liguid. investments (original
inta kriown amounts of cashand which ata sub]ect to'an insignificant risk of changes in

siuin -of deferred tax and curredt tx. 1€ is récognised in Stdtement of Profitand Loss,

exceptwhen it relates to an item that is recognised in OT or directly in equity, i swhich: case, tax i also xecognised in O] or. directly in equity.

Ciirrent tax is detérmined as- the tax payable in respec
apphcable at the reporting date, and any adjustments to
Teferred tax 35 yecognised on temporary differetices
corresponding tax bases used in the computation of tax

Deferred tax assets and hab:hum ars calculated; with
reahzahon, pmvzded Lhme 1ates ara enacted or substar|
offset if there is a Ie_gal{y enfarceable right to offsat i

diffarences to the extent that it is probalile that futuré

of taxable income-for the ysar; Gsing tax rates enacted or substantively:enacted and 45
payablein pespectof pretions yiears.

ween. the carrying amaiints of assets and liabilities it the finincial statements'and the
ile income.

but distounting at tax rates that-are” expected 0 apply to their respective periad “of
Hvely enagted by the:end of the repoifing period. Deferréd tax assets and Tiabifities dre.
rrent tax linhilities snd assets, and they rélate taincome: taxes” lewed hy the. same tax

able profits'will be available: against which the deductible teniporary difference tan be.

A deferced tax Hability is. recoprnised for afl hﬁble‘-f{por&y differerices, A deferred tax: asset iy recognized for all dedutctible teinpdrary

uiillzed. Deferted tax assels areveviowed at each repor
bémefit will berealized.-

i date:and are:reduced to the extent tliat it is rio Ionger probable that the related tax
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"iterns that are recognizéd in ofheér commipiehensive income or dirertly-in ‘equity. |

_,axmually with the assistarice of independent actuaries; Ackuarial gains/fossas

~-eribity reviség its -estimates of the mumber of oplons' that are expected. to v

--Dperaﬁng's'cgme'rits
"Operating segrents are reported in ‘a manner-consistent with the infernal repolting provided Lo the. Chief Operating Decisidn Maker (CODM’)

consideration trafisferred meastred atzcquisition date fafr valoe.

Significantaccounting: pohc;es (cont’'d)
Taxation {contd)
Chinges il deferred iz assets of Habilities are: mccgnized asa component of ta

comprehenswe dncomie or équity, réspectively.-
Dividerid D:sh‘lbuhon Taxisrecognized at thesame time whei the hab).l.lfy top

Employee benefits
-Short-térm employee benefits
Short-term ermiployee benefits including salaries, profit.sharing and bonuses pay

income orexpense in profit or 16ss, except- wrhere Lhey relate to
i which casé the related deferred tax Is also vecogrized. in other

y dividend is recogiized.

able withiin. twelire months after the end of the period-in which

the employees rénder the telated servicek afid non-monetary. benafity fof currght e.ranuyees are estimated and measicred -on anindiscounted

‘basis,

Post-employment benefit plaris dré: classx.fsed into-defined benefits plans-and

Sefined confribution plans as vinder:-

Pefined contributidn plan
Retirgiment benefit inthe form of provident fund is'a defined contribution sche

e. The Company has 1w obligation, vther than thé contribution

payable 1o the pmvxdent fund and ‘pational pension scheme, The Comipanyf recognises -cantribution payable as an expénditure, whin an

employee renders the related sexvice. Prepaid. contributions are recognised as
futire payments is avaiiabile.

Defined bepefit plan .
The Company hias ari‘obligation towards gratuity which is, being considered

defined benefit plans, .the amount that-an employee will receive on: rehmmenlt
-salary and other defined parameters. The plan is wnfinded.

The Company’s cbligation towards defined benefit plans is determined using t]

n asset to the extent thit:a cash refund or a reduction in the

defined benefit plang:covering eligitle employees. Under the
defined’ by reference (o the emiployee's length of service, final

he projected unit credit mefhod, w1t11 actuarial valuations being

the present value of the Defined Bénefit Obligaticn (DBO) at'thé reporting date

carried out atthe end of each annual reporting: period. The ].labl.hty recognise}

i Other an)yrehmfg_sme Intome-

Share based payments - Employee Stock Option Scheme [ESOP)
Theé fair valire of options granted under Employee Stock Option Planis reco

the statemerit of financial positian for-defined benefif plans is
s the fair value of plan assets, Manag_ement_eshmates the DBO:
ulting from re-ineasuréments of the liability/ asset-aig indudsd

mized as an employee benefits expense with a correspondmg

increase in equily. The total amonnt tolie expensed. is detdrmined by weferency
gver‘the vesting period, which i% the period over Which all of the specified ves!

recognizes the:impact.of the Tevision to original estimates, if any, in profitor |

share. options, the procéeds recéiverl are allocated to share-capital up to the p:
share premivm,

of the Compariy. The CODM is responsible for dllacatitig resonrees and asséssin

Business contbination and goodwiil
Business combinations are accounted- for usthg. the.acqaisition method. Thy

to the fair valite of the oghons The tatal expense is-récogtiized
g conditions are to-be satisfied . Al the end of éach perfad, the”
based ‘on the non-market vesting and servicé; conditions. It°
s witha: correspanding-adjustment o equity, ‘Upon exercise of
r value of the shares issued with any- excess being recorded as

performiance of the operauﬁg segmients of ihe Company.

cost of an.acquisition i5 measured 23 the aggregate of the

thi& purpose, the hab:hhes assumed are representing present.obligation and £
H

At the acquisitioi date, the identfiable assets scgiired and the liabilittes assuId

fact that outfiow. of resources embodymg economic benefits Is not probable.
combination are.measiwred at the basis indieated below:

it any are recopnised at their acquisition’date fair vafugs. For
are measured at their acquisition fair values: irrespectivé of the
ever, the following, -assets and liabilities acqmrecl in a busingss

When the Company acquifes a business, it assesses the financial assets and Hal]

measured af cost, being the excessof the agg-regate of the consideration transfe

flities assumed for appropriate c!a.sszﬁcahnn and designaticn in.

d and the amount recognised for non-controiling. interests; and

accordapce with the confractual teyms, ecopomic circumstances and perhn@t conditions. as. at the acqmsxlzon date, Goodwill is mmally

any pieviousinterestheld, over the net identifiable assetsacquired and liabili

assied:

Gootwill recognized on business comibination are tested for impairinént at Teagt annually and when events.occut or changes in circumstagces

indicate that the recoverable amounit.of the agset orthe.g

enerating unit to

thicli Jtperta.l.ns is less than the cirying value




Ashy Fihance Limited (Férmetly knowi as Jain-Song Finldase Limited}

Summary of significant’ accounting poticies-and other exp
{All amountsin  lakhs inléss otherwise stated).

3,

q} TProvisions, contingent liabilitiesand contingent.asst

Fair value méasurément

“The pﬁhci'bal of'ﬁ}e‘mbst'-advaﬁfagéaus market st

,parhupant that would nse’ t‘he asset inits hxghest and

Significant accounting policies (cont'd)

Provisions are redognizad wlien the Company has.a
outﬂmv of écotioinic resources will-be required from

anatory information for the year ended 3% March 2022

5.

oresent tegel or constructive: obl:gahon as a result of a past event, it is probable that an

the Clompany. agd-amounts-can be estimated reliably. Timing or amount of the outflow

may still be uncertain, Provisions are measured at thefestimatad expenditure reqitired 16 setile the present obligation, based on the most reliable

evidence available at the mpartmg date; including th
to-their present valuies, where the time value of money

Contingent liability is disclosed for:
 Possible obligations which-will be éonfirmed only b3
* Present obligations,arising from past events-where

risks-and uricertaintes associated with the present obhganon Brovisions are discounted
is aterial,

futare events not wholly within the control of the Company; or:
£ {5 not prokable that as oulflow of resources will be required to settle the obligation or 2

reliable estimate of fhe amount of the obligation canngt be made.

In those cases, where the outflow of economic resou
reccgmzed o disclosure is made.

rees as:a result of present-obligationsiis considered _imﬁraﬁab]e or femote, no lability is

Any teimibursement that ‘Hie Company can be. virtuplly -ceriain-to collect from a thifd, party with. respect to the gbligation (such as from

irisurance) is. recogmzed as aseparate asset, However,
Contingent assets are not recognised, However, when

this asset may notexceed the amount of the.related: provisiomn.
Inflov of écondimic benefitsis probable; tie related: assetis disclosed:

The Company méasures financial instriments, such

Fair valué i igthe. price. that would be received to sell
-af the: measurement date: The fair- value mMeasureme:

takes place either::
» iv'the principal market for the asset or fiability, or
+ In the Absnice of a prinfipal market, in the most ady

ditivatives abfair value at gach Teporting date.,

-agset or pmd to lrarisfer a° llabihly in an-orderly transaction between market participants
is-based on the presumption that the transaction o sall the asset or transfer the lighility

intageous market for the asset or linbiliky.

e dccessible by the Company.

The fair value of anassef ora hahlhly s measured usj

assuming that market pa:l:mprmts act it thefr ectiriog

market paricipant's’ abn.l.ily 1o generdla efonomic. b

AJJ assets and habﬂmes for whch fmr value is-measu .

dascnbed as. foﬂows, based on the lowest level mpnl:

- Level 2 Valuatmn techmques for which the Juw

observable

= Level 3 - Valuation techniques for whiich the Iowest: _

For asjets and liabitities that ate recognised in the i

oceurred between levels inthe Tierarchy by re-asses i

mea:mremcnt asa whole) at the end of eachreporting

hg the assumphons that umrketparﬂmpants would use when pncmg the-asset 'or liability,
hic best inferest. & fair value measurement.of a non-fnancial agset takes into accotmt &
efits by using the. asset in'its hr.ghest and best wse or' by selling it to another market
hast use

d-or dxsclosed in l:he ﬁnanaal ‘itatemmts are {ztegc:nsed within the fair value hierarchy,
at is sigruhmnt to the fa.lr value measurement a3 a'whole:

ial statements on-a 'fetiuﬁng basis, the Company determiniés whetlier' transfacs have
g categonsatmn (based oni-the 1owest fevel input that fs significant to the fair value
baiiod.




Ashv Enance Limited (Formerly known as Jain Sons Finlease, Limfred)
Suminary «af significant accounting policies and other explanatory: information fof
{All amipunts in¥ lakhs unless otherwise stated)

-the year ended 31 M_arc_ﬁ 202

4:A On23 Mamh 2022, Mmtstry of Curpura!e Affan:s (‘MCA’) amended the Conjpanies (Indxan Accnunhng Sta:ndards) AmendmentRulﬂs, 2022

4B

applmablefrom 1 April 2022 as bélon

Ind AS 105~ B'usiﬁeés"ct:mbinatinns
The amendment- danﬁes that while applymg the: acqmsmon method. for

recognition, the-assets and Jabilitiés taken over, in'a Dusitiss

combination, must meet {he definitions of agsets and Habilities in the Concepgual Framework for Financial Repartinig under Indian Accounting

Standards {ConcePtual F:amework) ssued by the kastituté of Charlered Acq
expect the amendment to-bave any impact in its finandial statements,

Ind AS 16 - Property; Plantand Eqiipment

haritdnts:of India at the acquisition. date. The Compariy foes: rick

loss but deducted From the direcky attubutable costs.ronsidered as part of co

of an item of propérty, plant, and eduipment. The Cmnpaqv does

The-amendatent requires thatiexcess of net sale progewds;of itéms produced! 0{1‘ the cost-of testing, if any, shall not be recogriised in the profit or

not expect the amendment to have any 51gnzﬁcant impactInits ﬁnanmal Shate

EntS.

Ind AS 37~ Provisions, Confingent Liabilities and Contingent Assets:
The amdndment darifies in relaion o onercus contracts that the cost of

filling -a contract comprises the costs that zelate directly to Lhe

Conttract which. consist of incremefital cosis of fulﬁ]]mg Ahat contrack {examglles would be direct Yabour, matena‘ls) and an allocation of other

costs, that relate-direcily to Fulfiliing contracts: The- Company ddes IOt expe
staternents.

Ind A5 109 - Financial Instuunents

“The amendmerit glarifies that while determining the fees paiil (net of fees réc

* the amendment to have any significant lmpar:t inits financial:

ived) when a borrower applies the "10 percent’ test of Ind AS 109

in-assessing whether to deremgruse a financial liability, the bofrower loinclude only' fees paid orreceivied betivéen the borrower and the lender;

including fees patd orrecelved by either the- borzower orlender ofithe other’s
significant impactinits financial statemerits.

Standards issued but not yet effective as oxi date

There are nonew standard notified by theMlmstry of Corporate -Mfairs__(:'MC.

Jeha}f_ The Company does not expect the amengdiment to-hiave any

) which would Have-bﬁe_n:appliﬁab{c from 1-April 2022,




Ashv Finance Lifnited (Formerly knownias Tain Sons Einl

tage Limited)

“Srmmary af. mgmﬁcantacmunhng policies and-othey expllanatiry informiation farthe year¢nded 31 March 2027

(Allamounts in T1akhs nrfess othenvise stafed)

5 Cash and cash equivilenis

Asat Asat
“31March 2022 31 March 203
Cashonhand .53 038
Balances with banks:
~incurrent accounts - 2,372.04 235680
- Bank deposits with-original maturity less:thain 3 mdnths 2,200.00 -
' ‘ 447255 235718

Note
‘Short-térm depisils are made for varymg periods of

Eebween.one day and three.months, dependmg on the immedidiecash regmmmx:nﬁ'

of thecompany, and earn inkerest at the :-espechve short-teim <eposit ratés: As at 31 March 2022, fixed. depos;ts of Nil are pledged against:-

‘credit facilities (31 March 2021 Nil)

‘6 Bank balance other thaii cashi and cash equivalents

Asat. Asat
. _ 3F March 2022 31 March 2021
Fixed depaosits with banks with original maturity more than 3 months: _ ' _
- Depusits « matutity morié e 3 less than 12 month) 1,584.64 1,206:85
- Deposits - maturity moré than’12 months 5,50526 114822
Inferest dccried. onifived deposits 253.58 5711
7,344.48 250218

Note

Fixed deposits are. made for periods above three mofiths, and éaprinterestat. the respective term depusxt rates. As.at:31 March 2023, fixed

daposits.of £ 265309 Jakhs are. pledged againstevedi}
overdrift facililies {31 March 2021:7 600. lakhs)

facilities {31 March 2021 ¥ 656.06 Jakhs) and € 1,527.51 lakhs are lien marked against-

7 Loans )
Asaf Asat
31 Marchi2022 31 Manch 9021
Term foansto'customers, riet of deferral* 72,237.56 -51,833.00
Loan ko related party 727.9% 422,04
Total 7296550 52,255.94
Less: Impairmenit.on financial instriments {2,449.50) {%35213)
. 70,516,060 4990381
Famounts, ‘nclades interest accrued-on loan: 2{) cnston er of 21,900.35 fakhs (31 March 2021: ¥ 1,227.36 lakhs)
Notes:
a) The nef caitying amountof loans is considered 2 readonable-approximation of their fair value,
B) Refer note 38 forECL disdosnres.
¢} The reconciliation ofloans 5 as below:
1. Secured By tanglble assils;
- Hypother.‘ahbn of movable and vthes assets: 84582 146209
- Plant & Mac]unery 109.28: ‘13841
- Land and Builiting 1,139.45 50446
j'j.Secmedtiji intangibleassets - -
il Hypothecation of current assets 17126 2,305.63
iv: Hypothecation of Book Delits 8,656.75 8,847.15:
v. Pledgee of shiares - n.03
vi. Governmenit Guasaniees 105129 706.77
vii. Unsecured. 56:419:66 36,465.91
6999751 5042845
Add: Deferral of net income/éxpense on origination pf loans. 339.70: 17719+
Add: Interest accrued on koaris 1,90035 1,227.36
Luaris to customers, net of deferral 7223756 51,833.00




Ashv Finapce Limited {Formierly known asJdia-Sans Finlease Limited)
Summa:y of; sl‘gmficant accounting: puhcles and other explanatory infoxmatioti for the yeir ended 31 Makch 2022
(A8 amounts in ¥ lakhs unless otherwise stated) '
7 ‘Loanis {éont'd)
©} The reconciliafion of loans is.as below: {cint'd)
' Asat Asat
31'March2022  31March 2021

Lozns.in Indig '

-Public sector - -

- Private sector 72.237.56 50428 45
o 92,237.56 5042845

Add: Referyal of netincome/ expensd on-drigination of loaris 339.70 17719

Lodns to'customers, nef of deferral (A) 72,577.26 -50,605.64

Loans nutside Tndia - -

Loans to customers, net of defemal (B) - -

Loangto.customers, fiet of deferral {A+B). 72,577.26 . _50,605.64

4} Secured eXpisures are secured wholly or partly by hypothecation of book-debisi charge an.movable/ immovable assets:

&) Allloansageheld in India: For breakup of induslry wise loasis, refer Note. 38 _

f) There areno’loans. given to. Promotors, Directorns or keay managerial pe:somel (] NPs). For loan piven o yeldted pacty: . .
Type of borrowar :Related party 31 March 2022 31 March 2021
Amount of loan outstanding 727.94 42294
percentage of total loans & advances 1.00% 0.51%.

S -Invéstrent

' Asat Asat
_ S1March2022 31 Mavc}i2021
Investment in Funid - Nosthern Arc Monay: Markak Alpha Erust, {Fair value thrgugh Frofitor
Loss
-lnv’estnénts_'cju_tside India - -
- Investments in Fndia: 10227 -
9 Other financial assets

' As at Agat.

_ 1 Marcli2022 31 March 2021
Raceivable from reiated parties 2;280.45. 1,21‘[.62
Colateral security givén to lenders. 22553 38540
Security deposits 12146 103.23

Loans o entployees: 40,13 11,24
Receivable for services- 3.89 2394
Otherreceivableés 32352 160:58

' , 297496 1,896.0

10 Deferved taxassets (net)
' _Asat Ag at
_ 31 March 2022 37 March 2021

Dieferred kax agsét arising on aecount of:
Impairiment foss allowancés-on Ioans ‘618:84 592.0%
Oncarpied forward losses 65236 200.84
Disallowance u/s 438 and other provisions 153.19 6315
Onright-of-use-asset 155 -
On property, plant: and equipment. 2097 138.16
Total deferred kax assets 14725 869.18,
Deferred tax Habitity arising on accountoft
On gain on derecognition of assigried receivables 6635 -
On'adjustments for Effective interest rate accounting 181.48 -~
Tuotsl deferred tax liabilities 247.83 . -
Net déferred bai assets 139942 " 569.18

-;edtaxcredztsr:a

be%x T
)
i
Vi)
e

.rbn:tlm@\).ctent thatit is probable that future saxabla pibfit
3I'ptal unrecognised deférrad tax assets as-ak 31



Ashv Finanee Liriited (Furme:ly lcnown a Jain Sons Finfease Limited)

Summary of significant accsunting policies and other ex;
(ALl amourits jn T lakhs untessotherwise staled)

11 A. Property, plantand equipmient {PPE)

Planatory infoimation for e year endéd 31 March 2022

Computers:  Furmniture and Office equipment- Total PFE
i fixbures
Gmss Block. ~
Balante as a 31 Match 2020, 8434 “175.50 2811 - 287.95°
Additions- 53.6 02 2,39 56.19
Additions rhroug‘h businéss combination 487 26.97 1.36 3320
Dispokals (0:33) - - {0.33)
Balance a8 at31 Marck2021 142.48 2102:67 3186 377.01
Additions 73.03 0.85 24 76.02
Disposals (1.07) - - 0.07)
Balance as-at 31 March 222 -21444 -203:52 33.99 451:96
‘Afcumulated depreciation .
Balande as af 31 March 2020 40.26 48,01 2140 1927
Depreciation charge for the yéar 24.24 19.66. 6:28 508
Disposals ' {0:16) - ~ {036}
‘Balance as at 31 March 2021 6434 6767 2728 159.29,
Depreciation charge of the period.’ 44:57 3481 405, 6343
Disposals ' {0.35). - - {035}
‘Balance as'at 31 March 2022 108.56 10248 31:33 24237
Net block, ]
Asat-31 March 2021 7814, 135.60- 4.58 2772
As at 31 March 2022 10588 101.04 2:67 209:5%
Notes: _
b 5 C_onha;:hxq_l.qbligaliom{.
Thiere are rio contrachual comusitments for the acquiition of praperty, plarit and cquipitent.
ii. Capitaliséd borrowing cast
‘There s no borrowing costs capitalised duting the year ended 31 March 2022:(31 March 2031: Nil).
. Revalpatign. of I’mpcrty, Plant & Equlpmentand Intangible Agsetg.
There- havc ‘been no revalvation during the year ended 31 Mareh 2022 {31 March. 29;1:'Nﬂj,
11 B. Right-of:usedsset
' ’ OFffice preinises, “Total -
Gross black.
Balance as-at 31 March 2020 - -
Additions 360.39 360.39
“Balance as af 31 March 2021 360.35% 560:39-
Additions 18298 18254
Balance as at31 March 2022 543.33 543.33
Accumulated depreciation.
Balance as at31:March 2020 - -
Amortization charge of the year 48.56. 48.56
Balanr.'e asat 31 March 2021 43.56 48.586.
Amortzzatmn charge of the - period 15035 150,33
Balance:as at31 March 2022. 195.8% 198,89
Netblock,
As at31 March: 2021 51183 311.83
As'at 31 March 2022 34444 30444
12 A Goudwill
' Asat. Asat.
31 March 2023 31 March 2031
Opening Balancd (Gross) Z009:10 -
Additions - 200930
Tipairments . -
‘Disposal/ other adjustments = -
2,00030 200910




Ashv Finance anted.(Formeﬂy Known-as fain Sons Finlease Litnited)
Summary of stgnlﬂcaat accounting puhcles and.other ekplanatory information for the year erided 31 March 2022
{AIl amounts in ¥ Jakhs unless.otherwise sfated).
12 B.Othir intangible assefs
) Comptiter Total
Gross block
Balance as at 3 Maxch 2020 14646 14646
Adilitions 7123 g Wi
Additions throughi business:combination 117 117
‘Disposals - -
Balanceas at 31 March 2021 218.86 218,86
Additions 0,40 040
Disposals - -
Balaice.as at 31 March 2022 21926 21926
Amortisation _
Balance as.at 31 March 2020 81.87 BLE7
Charge for the yeas: 59.03. $9.05
Disposals T -
Bafance as ap 31 March 2021: 14092 140,92
Charge for thé period, 3673 3573
Adjustments. B o
Balance as 4t 31 March 2022 179.65 179.65
‘Netblock
As at 31 March 2021 77.94 A XT
As 2t 31 March 2022. 39.61 39,61
13 QOther nonfinansiil assets
' ' Asat Asat
_ 3LMarch'2022 31 March 2021
Prepaid expenses. _ 17552 13841
Balance with povernment authoritics: _ 11450 6213,
AdvancesTecoverable inicash or in Kind or forvalue to be received 60 p.40
Otherrecaivibles 205, 190
294,67 203,08
14 Payables.
Asaf Agat
31 March 2022 31-Maveh 2621
Trade payabies. _
(i} total outstanding dies of micro enterprises and small enterprises, undisputed T4, -
{8} total outstanding dues. other.than micro enferprises and small entarprises
Dues to seldted parties - -
Otlters, undisputed: 21.00 9112
Other payables
{1) total'ou tstanding dues of micro enterprisesand small enterpnses, undispules n~ -
(i 10ta] cufstanding dues other thad miced eniterpsises and small énterprises:
Dues to.related parbies - -
Others, undisputed - -
4294 . 9112
2) All'tiade payables are ontstanding for the feriod less than 3 year including MSKE, from Tespeciive due dates.
'b) DisdlosuresTequired inder Section 22 of the Micro, $mall and Mediin Enterprfses Dévelopment: Act, 2006
Asat Asat
. 31March 2022 31 March 2121
“Principal amcunt due to supphe:rs vnder MSMED Act, as.atthe  year end: (smce praid) 2114 -
Intérestacerued dnd due b6 suppliers-uridex MSBMED Act, on the above athountips at the yearend’ - -
Payment made fo suppliers (other than intevest) beyond the appointed day, diginy the year- - -
Interest paid to suppliers under MSMED Ack(otherthan Section 16) ' - -
-Interest paid: fo supphers under MSMED Act (Secfion 16) - =
Triterest due and: payable to suppliers undes MEMED Ac{-,,fur Egyments alreadyimade - -
Interest accrued and rexdining unpaid at Hié year gtk supp'f)t'i's inder MSNEED Act giakrty - -
“z \,L’
)
b &"{)




Ashv Finance Limited (Foumerly known.as Jain Sans Finlehse Limited) _
‘Summary-of significantaccounting policies and otiter expLiory information fér the year ended 31" March 2022
(Al amouints in T lakhs unless otherwise stated) .

15 ‘1Iebt securifies (At amortised cost)

Asat As at
31March2022 31 March 202
Secured _
-Rated, Llsted, Redeemable, Nam-Conve-rhb]e Delbengures (_NCDS]" 1,514.04 488909
~Rated, Unlisted, Redeemable, NCDs* ' 1334853 '5267.15:
- Principal Protested Market-tinked Debentures (PP MLDs)* 455443 _ -
' ' 19.417.00 1035625
_=Debt:Securities in India 14,405.28 2732597
- Dbt Securities dntside India 501172 783027
19417.00 10,156.2¢

*amgunts include inferest accrried-butnot due of L7

“Ferins of repayment and security given are ad belowt.
The Company had allatted 4,000 NCDs of face value
‘6F hypothecdtion of specified book debis/loan recei
diring thie year,

‘The Campany had allotied 1,330 NCDs. of face vali
-hypothecation of speaﬁcd book debis/loan, receivab]
-equal instalments. These NCDs have been redeeried f

D 65 Takhs {31 Mar 2021:3261.87)

pf €1 Takh-each fully paid-up.at; paron 16 NovcmberQ(]]ﬁ NCDg are secured by way
ables-and carries coupon of 12, B5% per annumt. These NCDs have been Tedeemed.

of 21, lai.h each fully paid-up atpar-on 10 June 2036, NCDs ard secured by way of
=s-and cagries coupon 'of 12.86% per annum. The NCDs are redeematbie at par in tvo
Iur;ng the year.

The Company. has allotted 150 NGDs of face vai'ue;oiﬂﬂ Fakhis-each fully paid-up at par-an 29 August 2018. NCDs ase secured by way of

hypothécation of specificd Bosk debls/ldan recei:
instalments fanging fom 26,33 Jakhis bo 24167 Laklis'§

bles and crries coupon. of 10.5B% per annum, which are. mpayable in pen.cdu:
11 Augusk 2021 These NCD§ have been redeemeéd diiring’ the year,

“The Company has allsited 320 NCDs of face value- oﬁlﬁ Iakhis each fully paid-up at par an.25 Navember 2020, NCDs are secured by way

‘of hypothecation of. prlﬁed beok:debis/loan Tecsi
instaleient on 25th November 2623,

“The Company. has allotted 2,000 NCDs of face valu
Lypothecation of specified. book debts/loan receéiv
‘instalments rimging from, T133,32 Jakhs 10.3133.52 I

Bles and cariies- coupon of 12:40% per annum, which are redeemab!e dt.par in‘one

0F T3 lakh each fully paid-up at paron I March 2021 NCDs are secured by way of
bles and carries conpon of 13.75% Per- AnTum, wluch ‘are repaya‘bie in periodic
BlE fune' 2022 These NCDs hive bien reddemed durmg the year..




Ashv-Finande Limited (Formicrly known as Jain Sans Fnlease Limited),
Summary of s*lgmﬁcant ageounting policles and other explanatory infémation for
(All amonnts ia ¥ Jakhs urdess otheywise st.aled}

k¢ year anded 31 Mirch 2022.

15 Debt securities {Atamoitised cost) (Cont'd)

Termi of repayment ahd:security given are.as below: {Cont'd}

The Company. has allotted 2,500 Principal Protecied Market-linked Debentun

s (PP.-MLDs) .of face value of %1 fakl each fully paxd—np at’

paran 23 Juné 2021. These iristruments are secured hy way of hypoti’necahon df specified book. debfs/ loan receivables and carries coupan

linked to.the "Reférence. mdex* (B5E) subject to.a base monthly coupon zate g
index-and celling coupon rate of 14I5% per aniam in 2 msing sceniirio of te
‘effective édupon amoaritin ohe instalment on I4th October 2072,

The Compariy has alloted 2,000 Principal Protected Mirket-linked Ddbeiy
‘par on 29 june 3021, These instruments re secared by way-of hypo&:ecahon
linked-to. the "Reference Index™ (BSE} subject fo'a base’ monthly couponTate
index and ceﬂmg rateof 14.76%. per annuim in a rising scenario of the referende
cotipon amotnt in one instalmesit on 301h Se ptembei 2022,

The Company has allotted 200 NCDs of face value of 210 lakhs each fully paif

hypotheiation of” spec:.ﬁed “book debts /loan recdivables and ‘carzies coupcd

Anistalmenis-of 280,00 lakiis till Seplember 2023.

The:Company has-aloited 3,000 NCDs of Eice value of %1 lakh each fully Ppaiy]
of hiypathecativn of spécified’ book debls/loan receivables and. carries- coup,
-instalmerits of ¥500,00 Jakhs ullOctober 2074,

“The Company has alloited 1, 709 NCDs of face valug of- 71 Jakh each fuﬂy aiy
of hypothecation of specifiad book debt-;/loan réceivables and carries coup)
instalments 0f 326333 lakhs bl December 2024,

The:Company has allotted 37,000 NCD 'of face valug of €10 thousands,each §

f13.79% per annumin declmmg scendrio.of thi refeience.
reference index, which are redeemable at par together With

fspecified book Gebts/ Toan réceivablesand carries conpon
14.41% per-aniimina declmmg scenaria of the referenée:

b index, which are zedeemable at par together witlveffective

fur('s: (PP-MLDs) of face value of 21 lalh eachi fully pald-uy at

-up at par on 13 August- 2021, NCUs are secured by way.of
of 13,65% per annum; ‘whick are -'re?a}_vab!'e in. peribdic.

Fup at par on 12 Novémber.2021, NCBs aresecured by way
bn of 13.45% per annum, which are repayable in periodic

-up at par on 21 Decembet 2021, NCDs are' secnred by way
in of 13.30%- per annum, whiich are vepayable in periodic

iy -pzud—up at par on 23 Decémber 2021, NCDs are securéd.

by way-of: hypothecation of spedified hook debls/ loan recmvables and carriesfcouporn.of T230%- - pér annum, Which.are redeemable-at par

Rig onemstaimmt on' 23rd Eecember 2024,

‘The Company has allotted 210 NCDs 6f face value of 310 lakhs each fully p:
NCD5 are secured by way of hypathecatiorvof specified book debts/lom recy
repayable in perfodic instalments.ranging from 5833 Iakhs to 2350.00 lakhs.

‘The mcnthly retuins or.statements. of current assets filed By e Company wi
‘bdoks of accounts.

d-up at par. on'30 March 2022 (deemed date of aliotment).
vables anid carries conpon of 1275% per annum, Wwhich are
Ma.p:h 2025.

‘barks.or financial -institubions are In agreemenl. wii}"l ‘the

.The Company has used the’ ﬁon-owmgs from banks arid financia] institutions fpr the specific prirpose for which it was laken at the bafance

sheel: date.
There 11__as.bet__an-n'o‘.de_fau1__t-_i_.r_|\rep:aymex_1i-df.inter_est and pz_:iqéipal.

‘No short tetyn furids have lizen used forlong term purposes.

-chajrmcnt'sghé&ule_.of term lpans

Up o1 year 599351 633985
2 to5'yedrs 13,413,533 3,600.16
) 19,406.82 9,940.0%

* above figures aré excluding EIR adfuskients and accrued interest




Ashv Finance Limited {Formerly known 25 Jain Sogis Finle:
Summary of s1gm(‘ icant aceounting policies dnd other n_rp
(Al amouitsin #lakhs ixless: otherwise stated)

e Liihited} _
atory informiation for the yearended 21 March 2022

16 Botrewings (other than debt seciirities) (Af amortised cost)

As at Asat
31 Miich 2022 31 March 2021 .
" Sécured )
Term loans from banks 8,178:02 1,768.57
Term loans from financial institutions ‘?4,449 15, 2221062
Seoutilizalion barrowings 104779 -

42 77497 23,09913
~Boriowings. ini Thdia 32.627.18" 2399913,

- Borrowings oitéideIndia . -

- 32,627.18 2399913

*amounts include interest accrued Butnot due of 1595

" Terms of repayment.and secu.nty glven arc-as belowy

24 akhis {31 Mar 2021; 3305.20)

Loans from banks and financial insfitutions are
interést on these Joans ranges from’6.85% o014 1(}
intérest minged from 9:95% to 14:10% per annutm).

d by way of hypothecation of book debts created out of tia loan amount. Rate of
t annum as.an 31 March 2022 (For previous year-ended 31 March 2021: The Rite of

The monthly retums of staterhentsof current assets. fifed by ihe Company with banks oz finanéial “institistions are #h agreement ivitl the

books of acéounts:

The Company has sed thé borrewings from. banks as
sheat date.

There tias been no.defavlt in repayment of interast ang
There are no-borrowings which have been guaranteed
No Shor't-]_;{:m‘g fiends have been uged forlong term pur,

-Repaymentschedule of term foans-

1 firaugial institutions focthe specific purpose foi +hich it was faken at the balance.

principal.
by Diirectors or others during the year

poses,

28557

Uptolyear 27.840.65 14,700.67
2405 years: 14,562:20 ‘1044818
. _ " €2,403.05 25,140.05
* above Hgures are excluding EIR adjustments and acchyed interest ’
17 Other financial Habilities
) ’ Asat As at
_ 31 March 2022 3F March 2021
Cashi coliatesal from éustomers. 193.79 163,36
Advancefroni customers -435.06: 385.72
‘Lease linhility /35220 B24:78
Dues'to the assighees torards collections from assigna receivables 25335 -§2.3%
‘Employée payables ' 337.15. 26651
Other payables R62.10 44145
2,433.65. L,661.03
18 Provisions
As at As at
| 31 March2022 31 March 2021
Prevision for eniployee benefits
- Grahuity 11919 7i.81
) 11939: 7191
19.Other nori-finasicial liabilities
) Axat Asat.
31 March 2022 31 March 2021
Income received in advance 129,38 7081
‘Statutory liabilities. 153.99 10023
17104




Ashy Finance Lumted (Farmesly known asJaist Sons Finlease Lintited)

Summary of s:gruﬁcan,t accounting policids and athor explanatofy information forthe year ended 31 March 2022
(Al amounts ini % Jakhs unless ctherwise stated)

20 A-Equity Sharé capital

Asgat Asat.
41 Mrch 2022 31 Mirch 202,
" Anithorised
(1} 7,34,00,000-(31 March 2021 ¥,34,00,0010). equity shares of 3 10 éach.. 7340.00 734000
7,340.00 7.340.00
Tssucd, subseribed ind pard—up
{1y 3 36, 15 301 (3% March 2021: 3 36,'15,30]} eqmty 5hares of¥ 10 each. 3,361,53 3,361.5%
) 336153 336153
1) The Fecoriciliation of ‘the number of shares outstanding and the amount of shafe capifal as at 31 March-2022-and 31 March 3031 is set out
~below
Adat.  Asdt
31 March 2022 31 March 20621
) Numbéj Amount " Number- Afnoitng
Reconclilatiun of share capital
Balance at the beginiiing of the year- 3,36,15:401 3,361.53 3,36,15,301, 336153
Add: A}Jotted ~dgriirg the year - - = . -
Balance at thié eud af the year 3;36,15,301 -3,361.53 3,36,15,301 ’ 3,361.53

b), Rights and restricfion attached 1o equity shares

The Cémpany has only one class of equity shares having a par va!ue_"a_ff}?. 10 pdr share: 'Ea@,-holde‘r of equity shares is entitléd to orie voiz:
pet share

I thie: event -of liquidation of the Company, of the proceeds available for-di bubon to the holders. of equity ‘shares; the assets of the:
Company will be distibuted. first among the Investors in accordance with the ferms of the Agreement, second ta the Sharcholders (which

wonild incinde the Promoters and Othet Sharehnldars) and lasﬂy pro-rata anjdngst all fhe Shareholders {inr:]uding rntaestors} on a Fully
--dﬂuted basis.

If the Liquidity Event Proceeds ard insifficient to make payment:in’ full to- i holders of ‘the CCPS in accordance with the liquidation
‘preference set forth in this Agréement, then such Liquidlity Fvent Proteeds shaj 'be-'d,ist_ﬁbutgdproqﬁia‘amijhg' the Investors.

¢} The, détails of shareholder halding miore than 5-percent shares.

P asat Asat
31 March 2022 31 March 2073
No.of shafes  Pereentof Mo, pf shares Bercent of
§ shareholding ' sharehglding

‘Egity shates '
Intellectual Capital Advisory Services Private Limited: 1,186,955 35.29% 1,18;61,955. 8529%
(“Intelleckual”) ’
Aavishlase Ventire Managemerit Services Private Limitad '1,33,20:438. ‘30.63% 1,33,20,638 39.63%
{II AVMS"} :
ON Mausitius o 4734880 14.23% 4784689 1423%

d} The Cémpany has ot aliotted any bonus shires in the five'years immiediatelf preceding 31 March 2022. The Company has 1ot Bought
back equity sharés during five yearsimmediaiely preceding #1 March 2022; riog has it issued any.share forconsideration other thari cash,
€} For details of equity shares réservéd for issuiance under the ESOT plan of the Cmpatiy, referncie 34,

£y Theré are no. chiriges in equity share chpital due 0 prior périod errors. Thérehag been-no-restatement of balance at"t]ié"beg:i'zardhg of the
‘Quitrent feparting period,

B D’isdbsu:es,per!aining:‘to Pmm‘ulor.sliareﬁoldiﬁg:.

31 March 2022 31 March 2021

‘Promoler name '  LAVMS.
i, Tnteltactual
numbeti of shates held _ 25182505 2,51,82,593

percéntage of total shares

74:91% 74i91%
percentage change:during the year

" -




.Askv Finance Limited’ {Furmerly known as Jain Sons Finleake Limitéd)
Summary of significantaccounting policies and dther explahatory information for the yedr ended 31-Masich 2022
{All ampuntsin £ lakhs unless otherwise stated)

20 B. Instrument entirely equityin nature - Preference share eapifal

As at As al.
81 Match2022 31 March 2091 |
Authorised.
{11) 60,00,000 (31 March 2021:'60,00,000) 0.001% Serits ¢ COPS:0f T 10 each 600.00. H00.00.
{i1) 56,00,600 {31 Maitch 2021: 56,00,000) 0:001% Segies: P.CCPS of T 10 edch 560,00 '560.00:
' ' 1,160.00 1,160.00,
“Issued; subseribed and paid-up
(i) 58,489,966 (31 March 20211 58:49,066) 0.001% Series (f CCPS of ¥ 10 each 58500 585,00
{iii} 26,27,724 (31 March 2021: 26,27,724) 0.001% Series D CCPS of ¥ 1 each DE2.FF 26397
. BALTT 847577
2) The reconHatiof of thenumber of shares outstandingband the amount oF CCPS as at 31 Marchi 2022 and 31 March 2021 is set out betow
Asaf Asab
31-March 2822 31 March 2021
Numniber Amount. MNuwmber:! Anigunt
Reéconciliation 6F CCPS
-0.001% CLPS - Series.C of ¥ 10 gach _
Balance at the begirinitig of the: year -5849,966 58500 " 58,48,966 585,00
AdA’: Issued during the year, T - - -
Balance at the end of I‘he Jear 58,449,966 58540 58,498,966 -585:00
0.001% CCPS:~ Seties D-of T10-each. _
‘Bilance at the beginning of the year 26,227,724 26277 26,27,724 26377
44 Tssued Quring, the year . o - "
_Balance ar the end of theyear 26,27,724 262.77 26,227,724 262,77

b) Tesms and rights attached to preference shares.

:Terms and rights attached; to Semzs '€ CCPS'of Tl ea
‘The Compariy had allotted. 58,49 996 non-c:irmuiatwe CPS of: face value €10 each fully paid-up ata ‘preminm. of TTE 18 per Series C CCPY
on 6 May 2016. The Series C CCPS.cany dividend of §L001% per annum; Tn addition to the fixed dividend; each CCPS shall be entitied fo.
“pasticipate along with itie equity shares in any diviflends declared by the Coffipany on the.equity shares,.as if such CCPS has been
converted into equity Shares immediately prior to deflarationi of dividend by the:Comipany arid ard entifled fo voting rights on alf_ully
dilated basis. .

Inaccariance: wnh the-terms of the Shareholders Agre
‘at the end-of §th year from the date’ ‘of isgisanes or o
before conversion-of CCPS, the holders of CCP5 wil
capital,

ponent, 1 {one) Series € COPS shall bz convested into 3{one) equity shate of T10 each
L DeCuTende -of a5 iriitial public ‘offer. In fh event of hqu.ldahon of tha Company
have priority aver equity shares in’ ihe. paymerit of dividend 2nd repaynient of

‘Terms.and ng.hts atizched fo Serins D CCPS 0f N0 e
“Thé Company Tras allotted 26,27,724 0.601% Series D ¢} _-PS of T10 dach on rights basis, on P April 2018, 1 in the: Tatio:of T (ore) 0.001 %:Series
by diluted hasis) of ¥10 each at a premitem of T77:18 per 0,001% Sefies T CCPS. I
-addition to the fixed dividend, eath CCFS shall be eff Htled io participate along with the equity.! shares in any:dividends declared by the:

Company on the eqmty shares; asif such CCPS has bep

D CCPS of #10 aach for every 4 eqmty shares {on

Company and are entitled to voting rights on 2 fully

‘Ifvaccordance with the lerms of the Shareholders Agref
at tha:énd of 8tk yeéar friom the date-of issance or.of

tigfore convarsion of LJCPS, the Koldets of CCPS wil
capital.

cclnverled inib efquity shares immediately prior to'declaration of dwrdend by the'

ent, 1 (one) Series Y CCPS shall be converted.into 1{one): equity share of 210 each
. pecurrance. of ‘an inifial public offar, Tn the-dvent of liguidation of the. Company
have priority over equity shares in thie-payment of dividend-and repayirient of




Ashv Finance Lifnited {Eomerly knowi as Jain Sops Firilease Limited)

Sumpmary of significant accounting: policies and other explanatury information-for

(Al dmounits in ¥ lakhs unless otherwise stated).

d) The details of shareholder folditig more than 5 pexcent shares

bhe yéarended 31 Mareh 2022,

Agat CAsat
31 March 2022  B1March 2021
No. of shfrés.  Percent of No. of shares- Percentof
sharcholding - shareholding

D0,01%Series-C CCPS of 210 eack _

‘On Mauritius: 17,204578 2941% 17,20,578 2941%
WM 20,54604 35.20%: -20,64,69 35.29%
TSTMF 1033347 17.65% 10,32,347 17.65%
TCIESE 10,34347 17.65% 10,327,347 17.65%:
0.001% Series > CCPS of T1D cach .

AVMS 11,43052 43,65% 131,47,052 43.65%-
TCTESE 374168 14.09% 3,70,168 14.09%
SISTMF 3,768 14.09% 3,70,168 1409%:
DWM 7401336 2817% 740,336 C2817%

21 Other equity- i
Asat ' As it

‘31 March 2022 31 March 2021

Reserves & Sutplus:

. Securities premium 21,992.25 21,992.25

i, Othier Reserves _

-~ Share optmrm nutstandmg account, 234:45 157.07

- Statutory reserve u/s 45(1C) of the RE] Act, 1934 624.39 ‘514.39

ii. Déficit in the Stalesient of Profitand Loss (1,557.72) . {198528}
21,293,537 2067753

Maturg:-and purpose of reserve

a) Secufities premiom

‘Securities premiu reserve is iised fo vecord:the premium ondssue of sharo_t} “The reserve can_ be uhilised only-for limited purposes sich as

issuance ofbomts ghares in atcordance with the provisions of the Companie

b)-Share uphuns outstanding account

Thi reserveisiised (o recognised the fair valoe'of the opl:ims issued to thel g

“Act, 2013.

ployees 6f the Company under its Stock option plan.




Ashy Finanice Limited (Formerly kndwr as Jain Sons Finledse Lirmited) _
Stumimacy of significint accountingz policies and other expllnatogr-infémaﬁdn’fur'the year ended 31 March 2022
(A1l amounts in ¥ lakhs unless otherwise stated)
22 Interest Income )
' Year ended Yearended
_ 31 March 2022 31.March 2021
Inkéreston Toaris 11,592.56 &,296:99
Intesest on fixed deposits 35688 30818
Interest on others. 20492 2742
200016 -8,631L50.
23 Net gain on fair value changes ) ]
o Year ended “Year ended
31 March2022] 31 March 2021
NetGain an tinancial instrumelits at fair value through prolit or lass
- Reatized 2698 -
- Unrealised: 237 -
25,25 =
24 Other opetating revenua _
T Yearended “Year ended -
3 Marchc2022 31 March 2021,
'Gain on derecognition of assigned receivables- 380.92 116.08
Bad deébt récoveries 12871 22673
Otherchiarges 360,63 104:41
770.26. 44722
25 Qther incomie
Year ended. Year ended,
3IMarch 2022 31 March 2021
Interest-on income taxtefumd 4937 BB.8D.
Piofit on sale 0F asset 0.0z 366
‘Dther miscellaneous incoime 337 -
5272 92.46
26 Finance costs {On finoncial Habilities meagiwed at amprtised cost), ) ]
' Yearended “Year ended
31 March 2022 31 March 2071
Interest expense-on debt; aecunizes 1,567.85 1,82324
Interest expens on borowings 424501 2,34737
Interest éxpenisé ont lease Liabilities 24.45 51408
Other bortowing costs. 303 3237
5,840,3% 3,454.06 -
27 Impairment on:finandal inskimesits )
Year ended -Yeéarended
.31 March 2022 31 March 2021 -
Loans {Amoitisad cost)
- Impairmerit- 9737 787.5%
- Write 6ff 1,226.92 1,003.09
1,324.25 1,750.68



Ashv Finance Limited (Formerly knowi as Jain Sonis Finlease Limited)

Suminary of significant accounting polices-and other explanatory infermation for the yéar ended §1 March 2022

{All amotmts in  lakhs unless ofherwise stited)

28 Employee benefits expenses

Year ended Yearended
31 Marchi 2022 31 Maxch 2071
“Salariesand-wages 3,169.09 2,238.89
Contiibutions 1o provident and nther funds 18618 175.09
Share based compensation 77,38 64:30
Gratuity expenses 4652 30.82
Siaff welfare expenses 17415, 95,40
3,655:36 2 55850
29 Other expenses
“Year ended Yearended
N 31 Mar¢h 2022 31 Mirch 2021
Rent _ 10328 37,04
Electicity. arid water. 16.06 1268
Répairs and maintenance- othess’ 615 274
Ratesand taxes ' 231.33 15737
“Travelling and conveyance 12054 50.29.
Printing and stationery 806 653
Diréctor sitiing fees 15.60 17.45
Legal and professional fees: 42076 176.44
Remuneration o auditars 1819 16,00
Donation - 2.60
Communication espenses 28,32 2231
Technology expense 20991 170.97
Office axpenises 11272 71.32
Advestisernsnt expenses 95.62- 2155
Foirign exchangeloss’ 0.76 0.5%
Miscellarieous- 68.57 7.66
145597 58141
.29{a) Payment to auditors (exdluding taxes)
i Yeur ended Year ended
31 March2022 31 March 2021
- Audit fees {including Limited Review) 16:69 1450
-Tax-auditfeds. ' .50, 150
- Othepmalters. i -
~Out of pocket-expenses - -
_ 1819 _ 1600

29{b) Cozporate social fesponsibikity (CSR)

As per Section 135 of the Companies Act, 2018, 2 CSR committee has been fofthed by the €ompany. The Company isxot Tequired tospend:

any ainguni'as perSection 135 of the Coimpanies Act; 2013 in the years:ended]

31 March 2022 and 33- Masch 2021.




Ashv Finance Limited {Formeily known asJain Sons IE.r_Lleas_e Limited) _
Summary of significant accounting policies asid other «planatory information for the yearended 31 March 2622
{Alt amoniits in g lakhs uriless otherwise stated)’

30 Depreciation and amortisation expensé

Year ended Year ended
31 March 2022 31 March 2051
Deprediation-on property, plant ard equipment- ' . 8343 50.18
Amortisation on right ofuse asset’ 150.33 18.56
Amortisation on intangible assets . 3873 5505
27249 " 157.79

31 Earnings per equiity shire (EPS)’

31 March 2022 31 March 2021

Net profit attributable to equity shareholders. § 546,77 796.35
Weighted average number of shares outstanding during the year for computing basic £PS fnos) 3,36,15,301 3.36,15,301
Add: Effect of potential sharesfor coriversion of GBS (nos) B4,77,690 BL Y1690
Add: Effect of potential $hares fof conversion of F4OP (nos) ‘1,10662 -
Weighted avgrage number of shares used to compjrta diluted EPS (nos) 4,22,03,653 4,20092,991
Earning per-share : o )
Basic 1,63 237
Dijutgd 1.30 1.59
‘Nontinal value- pei eqisity share _ 10,00 1000,

32 Related party disclostires

a) Deseription of rel"ationsh‘ip

Individddlsy Companies havmg significant influbnce Nature of relationship
‘Aavishkaar Venture Management Services Privaté[Limited {PAVMS?) Holding Comtpany/ Enitity which
has sighificant influénce on the
-Co_mpany
Arohan Firancial Services Limited (" Arohan') Associate of AVMS
Intellecap Advisory Services Private Lirnited ("Intefecap®) ‘Subsidiary of AVMS.
AavishkaarFoundation _ Submd;ary of AVMS
Aavishkaar Investment Advisors (IFSC) Private Lifhited Subsidiary-of AVMS-
Aawsllkaar Advisors Private Limited Subsidiary of AVMS"
indradhanusi Capital Advisors Private Limited: Subsidiaty of Intellecap
NR Management Constiltarits Indja Private Liniite] {from on 5 March 2021} Subsidiary of AVMS
TribeTech Private Limited ("TribeTeck") ‘Subsidiary of AVMS
Intellectual Capital Advisory Services Private Limifed {"h‘tfellactual”} Entity which has significant
influence on e ‘Company
Intellecap Inc: Subsidiary of Intellecap-
Sankalp Consulhmcy Fimited ‘Subsidiary of Intellecap
Aavislikaar Venture Trustées Pvt Lid ("AVTPLY) Entity under commeoen contiol
Tmpact Tnvestors Cotmnell. {"IIC:"} Entity ander common control
Aavishkaar Capital Advisors LLP {*ACAL") - Uptiog5th Sept 2021 Subsidiary of AVMS.
Directors-
Mr. Vineet Chandra Rai
Mr. Anarag - Agarwal
Key Management Personnel

Mr. Nikesh Kumar$inha, ‘Managiig Director
Ms, Kivan Agarwal Todi, Clidef Financial thcer




Ashv'Finance Limited (Formerly known as Jain-Sons. Finlease Limited)
Suinmary of s1gmf:cant :atcounting policies and other- explanatory informatioh for the year ended: 31 March 2022
{All amonnts inI Takhs imnless-otherwise stated)

:32 Related party disclosures (cont'd)

b} The transactions with related parties during the'year: _
Nature of transaction Transjctions with 31 March 2022 31 March 2021

Reimbursement of expenses incurred on behalf'of the Company 11.98 153
Refmbursement of expenses incurred for the Company 133 -
Professional services - 500
'Reimbursement of expenses incurred ort behalf of the Compary 30:43 51.21
Reimbursemerit of expenses incurred for the Company. 039 013
Purchase of Assets ) .01 -
Business puzchase consideration paid - 6,22552
Clistomer recexp!s collected on beha]f of the Cempany 1,846.87" 545, .94
Reimbursementof ¢ expenses mcurrgd on behalf. of the Company - 664
‘Purchase of assets - 4.05
'Retmbursement of expense_s mcum—::d for the Company 027 025
Sourcing and: servicing fees: - 4447
First boss default ‘guarantee invoked Z151.87 7541
Loan given -305.00 422.04
Interest charged 92.69 - 2975
Reimbuzsement of expéises ihedrred on behalf: of the ‘Company 869 5:54 .
Reifnbiirsement of expenses mcurred for the Com}_)_a_ny 0.22 -
"Loan taken ‘ ‘ - 1,000.00
Loan repaid. AVME - 1,00000
Interest paid AVMY - 2946
Sitting fees Vineet Chandra Rai 230 210
Sitting fees.  Anurdls Agarwal 4.65 415
Remunerstion _Nﬂc‘e{iﬁuma;ﬁqh@ 192,50 17400
Reémuneration’ Kiran Agarwal Todi 91,03 8312
c) Balances with selated parties: .

Name of the pazty ) . ) . Natirp of balances 31 March 2022 57 March 2021
Intellecap .Other[fpayable)/ receivable (11379 149
Atohan Otherpayablé)/ receivable (8:25) 121162
TribeTech Otherreceivable . 2,274.82 12975
TrHbegTéch Loansteiven 727,94 22294

Note: . _ .
jﬁe managerial remuneration disclosed-above doesnot ifciude the-provision for giatuity. made on fhe basis of actuarial valuaton is
‘for the whole Company as:a whale.




Ashy Finance Limited (Formerly known asJain §
Summary of signif_ii:‘arff-,agcg:__m&h{lg policies and o
{(All amounts in T lakhs unless ptherwise stated)

T.fiﬂ'easet Limited)
er explanatory information for the yearended 31 Maich 2022

33 Employee benefits

A Defined contribution plar

'*"I?he-("_“_bmpany ‘makes contr:ibuﬁqm of skatutgry provident fu.nd as per the Employees Prov:dent Funds and Miscellaneous

Provisions Act, 1952.and Employees Stath

contribution amounts have beer disclosed
- Defined benefit plan’

The Compariy: provides foi'a gratuity, a d

b Insurance. Scheme as “par the Employees‘ State Insurance Act, 1928, The
nider Nofe 28; Enployee bénefits expense,.

fined benefit retirement plan covering eligible employees The ‘gratuity plan

provides a Jump sum payments 1o vested

an amount equivalent te 15. days salary. forf each completed year of service upto a Hmit of % 20 Takhs. Vesting occurs-on

complehon of 5 continuous yeats of service

Description-of risk expostures:
“Valuations are based on certain assumptig
exposed fo, various IISRE as follows;

e{fluyees atretirement, death incapacitation or fermination.of employment, of

per Payment of Gratuity Act 1972. This.plan is aunfunded;

ns; which are dynamic.in nature and vary over time. ‘As-such Company is

a) Salary increases - Achial salary incréased will increase the plans liabifity, Incredse in salary increase rate assumiption ifl

future valuations will also increase the li
b} Iavestment visk-If plan is funded then

abitity.
assels lxabihtles mismatch and actual investment return on assefs. lower than

thi discount rate assumed gt the last valyation date can fmpact the habﬂxtjr

c) _Dlscor_.t_nt rate - Reqiuc_hon_m discount ra
d) Mortality and disability- Actual death
can impact the liabilities,

e:in subsequent valuafonsican increase the plan’s Hability,
and disability cases proving loweér or higher than assumed in-the valvation

‘e) ‘Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal

rates at subseguent valuatmns can impad

‘The following tables summarises. the.compa
amounts recognized in the Balance Sheet:

. The amounts recognised in the Balance Shpet are as follows:

Present value of the obligation.as 4t the end
Fair valiie of plan assets:as at the.end of the

Net Ilabx.hty recognised in the Balance. Sheet.

F plan’s labifity.

hents of net benefit expense recognized in the Statement of Profit and Loss and

-Changes in the present.value of defined bdnefit obligation

Defined benefit obligation as.at beginning o
Service cost
Interest cost
Actuarial losses/ (gains)
~ change in financial dssumptioris
- change in demographic éséumpﬁens

--experience variance (Le. actual experiencef- asstnptions)

Tiansfer in‘due 1o business combinakion
Benefits paid

Defined benefit obligatiun 23 at the-end offthe year

31 Mareh 2022 31 March 2021

of the year 11%:19 7191

ear - -

119149 7191

the year 71.91 2310

4239 2930

415 1.52

(2145) (10.0%)

. 615

10.76 6.22

- 16,42

_{7:85) Q.77

11915 71,91,




_Ashv Finance Limited (Formerly Iown. as, Iam Sons, fistlegse Limited)
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(All asnounts in’ Z lakhs-uriless otherwise stated)

.33. Employee benefits (Contd.)
Assumptions used in the actuarial valuafion for gratuity and compgensated absences areas under:

Discount rate 610% 5.75%
Salary-escalation 5.00%; 5.00%
Attrition rate 18.00% 18:00%
Retirement age (years) 60 60
Mortality 100% of TALM  "100% of IALM-
2012:14 201214
3 Net: gr.atuﬂ:y coit for the year ended 31 March 2022 and 31 March 2§21 comprises of following componentss
Current sefvice cos§ 42:39 29.30
Net: mterest cast.on the net defined benefit Hability 413 1.52
Cnmponents of defined beriefit costs recognized in Statement of Profit'and Loss _ 4652 -30:82

4 Other comprehensive income

Remeasuremesits on defined benefit obligations 3L March2022 3L Mar¢h 2021
Change in financial assumptions. ' - 6.15
Change in demographic assumpfons {2.45) (10.03)
Experlence variance {i.e. actual experience vs assumphons) 10.76. 6.22
Components of defined benefit costs recognized in other comprelfensive income 8.31 2.34

5 Maturity profile of defined benéfit obligation

Particulars.
‘Withii the next 12 months (next annual reporfing period) _5'.33 3.51
After next 12 months: 110.30 68.40

‘6 Quantitative *.sensi_tivi'ty-anaiysis for significant assumptions is asfbelow:

. Assumﬁﬁori Change in assmmption 31 March 2622, 31 March 202‘;Lﬂ
'Discount rate’ Increase by 100 basis points 112:63 6756
Dervease by 100 basis points 12642 76.73
Salary escalation rate “ricréase by 100 basis points 176:42 76.71
i Decrease by 100 basis points 112,50 6749
Withdrawal rae Ingrease by 100 basis points 117.89 70.66
Dectease by 100-basis points _ 12048 7317

Notes:

(i) Sensitivity due to mortality is not material, hence the impact of chajge is not calculated.

(i) The actuarial valuation of.plan assets and ‘the preserit valuation of defined benefit obligation were computed at year end.
The present valde of the defined benafit obligation and the relfited current. sérvice cost and past seyvice cost, were
migasured using the Projected Unit Credit Method.

(iii} Discount rate is based on thie prevailing market yields of Indiah Gévermmient Securities as at the balarice sheet datie for the
estimated term of the obligations.

(iv) The salary" escalation rate is computed after considering the senidkity, the promotion and other relevant factors such as,
‘demand and supply in employment: market
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34 Shate-based payment

Under Bmployee Stock Option. Scheme (ESOP). 6
The share based compensation plan in existence &

a) Emplayee Stock Option Flan 2018,
The Coinpany:in it's Extra-Ordinary Géneral Med

he Comparry, shere options of the Company are granted to the emiployees:
i a5 below: -

held on 28 July 2021, has approved td.credte; ,

selected on the basis of criteria decidéd by the B
Emiployee Stock Opfion Scheme - Irtellegrow Em
‘convertible ihtt Eqmty Shares of the Cotiipany,
%10 eacli, at such price and on such terms and
Retuneiation Commiities of the Board. i acco
guidelines-issied by the relevant authority. Unds
can be-exercised any time duwririg employment:

ophon. The fair value-at grant date is determine ;
iy, ‘details of which are- disclosed in the table below:

granited stock options t6 employees of thie Compa

ting Tield on 30 October 2018 and Arinual Gereral Meeting of the Company
pilant, issue and ‘ailot at any time in orie or more tranchés fo its employzes,

‘of the Nomination and Remuneration Committee of the Board under the
oyees.Stock Optiori Plan - 2018 (ESOP»"ZDIB) “such mmiber of stock options
ne or more tranches, not.exceeding 13,27,068 equity. shares of face value of
ditions as may be fixed or detrmined by the Board of Nomination and
ce with the ESOP-2018, and' all applicable provisions of the law and/or
the Plan, these options-vest over a period of fhree years and vested options
on vesting, the employee can acquire 1 (oné} equity share for every stock
ing-the Black Scholes mmodel. Consequent to the abave, the Company has

‘Option activity duging the Vear is summarised bglow:
-31 March 2022 31 March 2021
Na. of options Weighted avexage No,-of options Weighted
' exercise price - average exercise .
' price:

‘Options outstaniding at thie beginning 6,12,666: 71.99 342,666 60,01
Granted during the'year 4,00,000 B7.18 2,95,000 '87.18
‘Lapsed during the-year’ 15,000 87.18. 25,000 -87.18
Exercised during theyear - 7193 < 60.01
Oplions outstanding at the end 9,97,666 7785 -6,12,666 - 71,99
Optiors exercisable at year end '3,92,329- 77.85 1,91,999 7159

The options outsl-andmg as at 31 March 2022 and,
-average of the remaining contractual life s 1,27 ¥
In the tarrent year, the Holding Company has
fetognised an expense-amounting to % 9:18 Takhs.

The Employée Stock Option Plan 2018 has been
were used to determiné the fair valué for options |

31 March 2021 were with the-exercise price of € 10 to ¥ 87.18. The wexghfed
(31 March 2021: 1.5 years).

otted 1,725 options. to. the employees of the Company. The Company has

s employee compensation expenses.

rranted over three years with different vesting dates, The following inpats
rrmited:

31 March 2022 31 March 2021
‘Expected life {in years) "2.50-450. 2.50-4.50
Volatility (%} 16:81%. 27.93%
Risk free Tate (%) 5.24% t0 5.94% 4.38%t0 7.31%
Exercise price () 210t 8718  TI0to 8718
Dividend yield- 0% 0%.
Qption fair value- 16:85-79.98.  16.85-79.98
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35 Income tax expense

Yedr ended © Year éridéd.
31 March:2022 31 March 2021
a) Ihcometax‘expense recogrised in Statement of profit andloss
‘Current tax ' 2174 75.49
Deferted tax (330.24). {579.94).
Taxes of earlieryears (6.97) (26.44)-
" {315.47) {530.89)
b). Income tax fecognised in other comprehensive income
- Taxeson re-measurement of defined benefit plans' - -
) Reconciliation of income fax expense and the accouriting profit for tHe year
Profit before fax 23130 265.46
Fnacted tax rateés 25.17% 25.17%.
Incéme tax expensecalculated on torpotaté tax rate 58.22 £6.82
EBxpense disallowsd wider the provisions of Income tax Act, 1961 {34.14) 868
Impacton déferred tax on account of changge in fax rates- . 2.00,
Deferfed tax assels recognised '
Impairment Joss allowances an loans (26.81) {31592)
On'carried forward losses (451.52), (200.84)
Disallowance u/s 438 and- other provisions {90.04) {48.64)
On right-of use asset (L:95) -
Orni property, plant and equiipment: (7.75) (15.53)
On gain on derecogtiition of assigried recelvebles 66.35 -
On adjustments for effective interest rate accounting 18148 -
Ofher adjustments, 239 (0.02)
Income tak in respect of earlier years (6.97) {26.44).
At fhie effective income tax rate of 25.17% {31 March 2021:.25.17%) ~ {315.47) (530.89)




Ashy Finance Limited. (Formerly kniown. as 1ain Sons Finleas
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36 Capitil'managément

Thi éapital maniagerent-objectives of flie Company are:
- tognsure the ablluy to chntinue és-a goliig foncerm.

- to piovide an adequate rgtiurn 1o sharehiolders

The Company menitors capital on the basis of the disk w

Management: assesses the capital requirements ‘of the 'C
adcount Bt -subordination levels -of the Companys
-adjustinents t5 it iy the lght of: ¢hanges.in gtonomic oo

made o the objectives, pt}!xaes and processes ffomthe pie

ghted assets as presciibéd by the Reserve Bank of Tndia (RBI).

mpany. in ozder to maintain an efficient overall fmancmg structure, This takesinto-
ious -classes .of debt The Comipany manages the capital structiré and ‘makes
ditions, and the risk characteristics of the uridetlying assets. No changes have been
fous years:

Asat

Geaning Ratio " Asat
31 March 2022 31 Maich 2021
Debt securities. _ 19A17.00 10,156,24
Borrowings (other than debit securities) 42 7797 23,999.13
Total debt: 62191.97 34155.37
Total équity 35,502.67 24,886,863
et debt bo equiity ratic T4 137
37 Finandial ipstryments and fair value disclosures
Thie carfying value and fair value of financial agsets-aifl labilities are-as follows -
Fairvalue | Fairvalue  Amoriised cost  Total Faievalue
throughprofit  through,
and loss QCE
Asat31 March 2822
Financial Assets _ _
Cashand cash equivalents- - - 447255 447255 - 447255
Bank balancés oihet than'aboye - = 734448 . 7,344.48: 7,344:48
Lodns - - 70,516.00 70,516.00 +70,516.00
Investments 102,27 - - w7 10227
Otlier. éinancial assets. - - 2,974.95. | 297496 2,074.96
Total financial assets 104227 - 85,307.99 85,410:26 -£5,410.26
Trade payables - - 42:14 4214 4214
Debt sectwritias - - 19,417.00 19,417.00. “19417.00
Borrowings (other than debt securities) - - 42774497 4277497 42,774.97
Cthes finangial lalilities: - - 2A33.65 2433.65 - 243365
“Total finanéial liabiliGes - - 64,667.75 64,667.75 64,667.76_
Ad At 31 March 2021
Financial Assets _
Cash and cash equmalents - - 2,387.18. 2,357.18 . 235718
Bank balances other than above - - 2,502.13 250218 250218
Loans . - 49,903.81 49,503 81 45,903.81
Other finandial assets. = - 1,896.01 1,896,01 1,896.01
Tatal financial assels - - 56,65919 56,659.18 56,659.18
Trade payables 9112 o912 0112
Debt securities _ - w 10,156.24 10,156.24, 14,15624
Borrowings (other thai debt sécuritiés) - - 23,999;1_3- 2359213 73,999.13.
Other findincial Kabilities - - 1,664.03 1,664.03 1,664,03
Tetal fibandial Habilities - - 35,910.52 35591052 3591052

uMamgemenI: usas its bestjudgment in est:mal:mg the ki

estimation technique. ‘Therefore, for’ substantxa.liy all;
indicative-of all thié-ardounts that the Company could
of the financial instrumints subsequent to mexgspegh}i__e

.valu& of 1Ls ﬁnanmai insiruments, Howev&r, thiere-are inherent l:mrtahons in.any
ieial instuments, the fair value egtmvales, Qfesenfed abova are not necessarily
>real md or paid-inisald fransach f"” Y té‘spechve dates. As such, the fair value
rgﬁ_ ar. g dates may be differend: 