






























BATLIBOI & PUROHIT 

Chartered Accountants 

 

National Insurance Building, 2nd floor, 204, Dr D. N. Road, Fort, Mumbai – 400 001 
Tel : +91 -22- 22077942 / 22014930 : E-mail : auditteam@bnpindia.in 

REPORT TO THE BOARD OF DIRECTORS FOR THE YEAR ENDED MARCH 31, 2023 

PURSUANT TO THE REQUIREMENTS OF MASTER DIRECTION – NON-BANKING 

FINANCIAL COMPANIES AUDITOR’S REPORT (RESERVE BANK) DIRECTIONS, 2016 

ISSUED BY THE RESERVE BANK OF INDIA 

 

The Board of Directors 

ASHV FINANCE LIMITED 

 

1. This report for ASHV FINANCE LIMITED (the ‘Company’) is issued in accordance with the 

requirements of the Master Direction – Non-Banking Financial Companies Auditor’s Report 

(Reserve Bank) Directions, 2016 (‘the Auditor’s Report Directions’) issued by the Reserve Bank 

of India (‘the RBI’). 

 

2. We have audited the financial statements of the Company for the year ended March 31, 2023, 

which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of 

Changes in Equity for the year then ended, and a summary of significant accounting policies and 

other explanatory information and have issued our audit opinion vide our report dated May 29, 

2023. 

 

3. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (‘the Act’) with respect to the preparation of the financial statements that 

give a true and fair view of the state of affairs (financial position), profit (financial performance 

including other comprehensive income), changes in equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the Indian 

Accounting Standards (‘Ind AS’) specified under section 133 of the Act. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

 

4. The management of the Company is also responsible for compliance with the Reserve Bank of 

India Act, 1934 (‘the RBI Act’), Master Direction - Non-Banking Financial Company –

Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve 

Bank) Directions, 2016 (‘the NBFC Directions’), and other circulars and directions issued by the 

RBI thereunder and for providing all the required information to the RBI. 

 

Opinion 

 

5. Based on our audit of the financial statements for the year ended March 31, 2023 and based on the 

information and explanations and representations given to us, we report hereunder on the matters 

specified in paragraphs 3 and 4 of the Auditor’s Report Directions: 

 

a. The Company is engaged in the business of Non-Banking Financial Institution (not accepting 

or holding public deposits) as defined in the section 45-I(a) of the RBI Act, which requires it 

to hold a Certificate of Registration (‘CoR’) under section 45-IA of the RBI Act. The 

Company has obtained CoR No. B-13. 02376 dated December 9, 2020.
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b. The Company is entitled to continue to hold such CoR in terms of its principal business criteria 

(financial asset/income pattern) as on March 31, 2023 and for the year then ended. 

 

c. The Company has complied with the required net owned fund requirements as laid down in 

the NBFC Directions as on March 31, 2023. 

 

d. The Board of Directors of the Company has passed a resolution dated April 22, 2022 for non-

acceptance of any public deposits for the financial year April 1, 2022 to March 31, 2023. 

 

e. The Company has not accepted any public deposits during the year ended March 31, 2023.   

 

f. The Company has complied with the prudential norms relating to income recognition, 

accounting standards, asset classification and provisioning for bad and doubtful debts as 

applicable to it in terms of the RBI notification RBI/2019-20/170 DOR (NBFC). 

CC.PD.No.109/22.10.106/2019-20 on Implementation of Indian Accounting Standards dated 

March 13, 2020. 

 

g. The capital risk adequacy ratio (“CRAR”) as disclosed in Note 43 h. (i.) of the financial 

statements, has been correctly computed by the Company based on the audited financial 

statements and is in compliance with minimum CRAR prescribed in the NBFC Directions. 

 

h. The Company has furnished to the RBI, provisional Annual Statement of Capital Funds, risk 

assets/exposures and risk assets ratio (DNBS03) for the year ended March 31, 2023 within the 

stipulated period. 

 

i. The Company is not a Non-Banking Financial Company–Micro Finance Institution (‘NBFC-

MFI’) as defined under the NBFC Directions. 

 

6. We have no responsibility to update this report for events and circumstances occurring after the 

date of our audit opinion i.e. audit report dated May 29, 2023. 

 

7. This report is issued solely for reporting on the matters specified in paragraphs 3 and 4 of the 

Auditor’s Report Directions and is not intended to be used or distributed for any other purpose. 

 

 

For BATLIBOI & PUROHIT 

Chartered Accountants 

ICAI Firm Reg. No.101048W 

 

 

 

Janak Mehta 

Partner 

Membership No. 116976 

 

Place: Mumbai 

Date: June 28, 2023 

ICAI UDIN: 23116976BGXTXL8343 
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