NOTICE

Notice is hereby given that the Sixteenth Annual General Meeting of Jain Sons Finlease Limited will be
held on Monday, the 29" day of September, 2014 at 10.00 a.m. at the Registered Office of the
Company at 4™ Floor, Building 8-2-682/1, Banjara Hills Road no. 12, Hyderabad - 500034, Andhra
Pradesh, to transact the following business:

ORDINARY BUSINESS:
1. Adoption of Audited Annual Accounts for the year ended as on 31 March, 2014

To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended
March 31, 2014 and the Balance Sheet as at that date together with the Reports of the Board
of Directors and the Auditors thereon.

2. Re-appointment of Mr. Anurag Agrawal as Director, who retires by rotation

To appoint a Director in place of Mr. Anurag Agrawal (DIN 02385780), who retires by rotation
and, being eligible, offers himself for re-appointment.

3. Appointment of and fixing of remuneration of Auditors

To consider and if thought fit to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions,
if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from time
to time, M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration No.
001076N), be and is hereby re-appointed as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the Eighteenth AGM
of the Company to be held in the year 2016 (subject to ratification of their appointment at
every AGM), at such remuneration plus service tax, out-of-pocket, travelling and living
expenses, etc., as may be mutually agreed between the Board of Directors of the Company
and the Auditors.

RESOLVED FURTHER THAT a certified true copy of the resolution shall be submitted to such
authority as may be required from time to time.”

SPECIAL BUSINESS:
4, Appointment of Mr. Rakesh Rewari as an Independent Director of the Company

To consider and if thought fit to pass with or without modification(s) the following resolution
as an Ordinary Resolution:




“RESOLVED THAT pursuant to the provisions of sections 149, 152 and other applicable
provisions, if any, of the Companies Act, 2013 (Act) and the Rules framed thereunder, read
with Schedule IV to the Act, as amended from time to time, Mr. Rakesh Rewari (DIN
00286853), a non-executive Director of the Company, who has submitted a declaration that
he meets the criteria for independent as provided in section 149(6) of the Act and who is
eligible for appointment, be and is hereby appointed as an Independent Director of the
Company with effect from 29" September, 2014 up to 28™ September, 2019.

RESOLVED FURTHER THAT a certified true copy of the resolution shall be submitted to such
authority as may be required from time to time.”

Authorisation to the Board of Directors to mortgage, create charge on all or any of the assets
of the Company and further issue covenants for negative pledges/lien etc.

To consider and if thought fit to pass with or without modification(s) the following resolution
as a Special Resolution:

“RESOLVED THAT consent of the members of the company be and is hereby accorded
pursuant to section 180(1)(a) and other applicable provisions if any, of the Companies Act,
2013, to the Board of Directors of the Company to pledge, mortgage and/or charge in all or
any part of the moveable or immovable properties of the Company and the whole or part of
the undertaking of the Company of every nature and kind whatsoever and/or creating a
floating charge in all or any movable or immovable properties of the Company and the whole
of the undertaking of the Company to or in favour of Banks, Financial Institutions, any other
lenders or debenture trustees to secure the amount borrowed by the Company or any third
party from time to time for the due payment of the Principal together with interest, charges,
costs, expenses and all other monies payable by the Company or any third party in respect of
such borrowings provided that the maximum extent of the indebtedness secured by the
properties of the Company does not exceed INR 150,00,00,000/- (Indian Rupees One Hundred
and Fifty Crore only) at any time.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally
authorized to do such acts, deeds, things and execute all such documents, undertakings as
may be necessary for giving effect to the above resolution.”

Borrowing Limits under section 180(1)(c) of the Companies Act, 2013

To consider and if thought fit to pass with or without modification(s) the following resolution
as a Special Resolution:

“RESOLVED THAT consent of the members be and is hereby accorded pursuant to section
180(1)(c) and other applicable provisions if any, of the Companies Act, 2013, to the Board of
Directors of the company to raise or borrow from time to time such sum or sums as they may
deem appropriate for the purposes of the company notwithstanding that the monies already
borrowed and the monies to be borrowed (apart from temporary loans obtained from
company'’s bankers in the ordinary course of business) will exceed the paid-up capital of the
company and free reserves not set apart for any specific purpose provided that the total
amount upto which monies may be borrowed by the Board of Directors shall not exceed INR
150,00,00,000/- (Indian Rupees One Hundred and Fifty Crore Only) at any time.



RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally
authorized to do such acts, deeds, things and execute all such documents, undertakings as
may be necessary for giving effect to the above resolution.”

Offer or invitation for subscription for Non-Convertible Debentures (NCD) aggregating to
INR 80 Crore on private placement.

To consider and if thought fit to pass with or without modification{s) the following resolution
as a Special Resolution:

“RESOLVED THAT subject to the provisions of Section 42 of the Companies Act, 2013 read
with the Companies (Prospectus and Allotment of Securities) Rules, 2014, the consent of the
members be and is hereby accorded to the Board of Directors of the Company to raise funds
for its general corporate purposes by way of issuance of non-convertible debentures, in one
or maore series/tranches on such terms and conditions as may be determined by the Board of
Directors provided that the aggregate amount of non-convertible debentures
offered/proposed to be offered shall not exceed INR 80,00,00,000/- (Indian Rupees Eighty
Crore Only) for the period of one year from the date of this resolution.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally
authorized to do such acts, deeds, things and execute all such documents, undertaking as may
be necessary for giving effect to the above resolution.”

Approval of entering into a Capital Advisory Contract with Intellectual Capital Advisory
Services Private Limited

To consider and if thought fit to pass with or without modification(s) the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to Section 188 and any other applicable provisions of the
Companies Act, 2013, the consent of the members of the company be and is hereby accorded
to the Board of Directors of the Company to enter into a ‘Capital Advisory Contract’ for raising
equity / quasi equity capital or debt through Investor(s} to expand business and / or provide
exit to the existing investor of the company with Intellectual Capital Advisory Services Private
Limited, a company in which Mr. Vineet Rai and Mr. Anurag Agrawal, Directors of the
Company are interested as director and shareholder and Mr. Sanjib Kumar Jha, Director of the
Company is interested as shareholder in the said Intellectual Capital Advisory Services Private
Limited, for a period of one year commencing from 1 day of October, 2014 to 30" September,
2015 on such terms and conditions as mentioned in the said draft contract.

RESOLVED FURTHER THAT the draft ‘Capital Advisory Contract’, as placed before the meeting
and initialled by the Chairman for the purpose of identifications be and is hereby approved
and same be signed on behalf of the Company either by Mr. Sanjib Kumar Jha, CEO & Director
or by Mr. Rajan Juneja, Head - Risk & Credit of the of the Company.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed on the said contract
in presence of Mr. Sanjib Kumar Jha, CEO & Director and Mr. Rajan Juneja, Authorized
Signatory of the Company, who shall sign the same in token thereof.



Notes:

RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby severally
authorized to do all such acts, deeds, matters and things as may be required to carry on the
purpose of the aforesaid resolution.”

Approval of entering into a Consultancy Agreement with Intellectual Capital Advisory
Services Private Limited

To consider and if thought fit to pass with or without modification(s) the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to Section 188 and any other applicable provisions of the
Companies Act, 2013, the consent of the members of the company be and is hereby accorded
to the Board of Directors of the Company to enter into a ‘Consultancy Agreement’ for
positioning the company in Intellecap’s network through Intellecap’s initiative “Sankalp” with
Intellectual Capital Advisory Services Private Limited (Intellecap), a company in which Mr.
Vineet Rai and Mr. Anurag Agrawal, Directors of the Company are interested as director and
sharehoider and Mr. Sanjib Kumar Jha, Director of the Company is interested as shareholder
in the said Intellectual Capital Advisory Services Private Limited, for a period of six months
commencing from 1% day of October, 2014 to 315 March, 2015 on such terms and conditions
as mentioned in the said draft agreement.

RESOLVED FURTHER THAT the draft ‘Consultancy Agreement’, as placed before the meeting
and initialled by the Chairman for the purpose of identifications be and is hereby approved
and same be signed on behalf of the Company either by Mr. Sanjib Kumar Jha, CEO & Director
or by Mr. Rajan Juneja, Head - Risk & Credit of the of the Company.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed on the said
Agreement in presence of Mr. Sanjib Kumar Jha, CEO & Director and Mr. Rajan Juneja,
Authorized Signatory of the Company, who shall sign the same in token thereof.

RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby severally
authorized to do all such acts, deeds, matters and things as may be required to carry on the
purpose of the aforesaid resolution.”

The relative Explanatory Statement pursuant to section 102 of the Companies Act, 2013 (Act)
in respect of the business under item Nos. 3 to 9 of the Notice, is annexed hereto.

A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to
appoint a proxy to attend and vote instead of himself and the proxy need not be a Member
of the Company. The instrument appointing the proxy, in order to be effective, must be
deposited at the Company’s Registered Office, duly completed and signed, not less than
FORTY-EIGHT HOURS before the meeting. Proxies submitted on behalf of limited companies,
etc., must be supported by appropriate resolutions/authority, as applicable.

The Register of Members and Transfer Books of the Company will be closed from Thursday
the 25" day of September, 2014 to Monday, the 29" day of September, 2014, both days
inclusive.



4. In case of joint holders attending the meeting, the Member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be entitled
to vote.

5. Members seeking any information with regard to the Accounts, are requested to write to the
Company at an early date, so as to enable the Management to keep the information ready at
the meeting.

By Order of the Board of Directors

QQ;M/\/ / 37 (,\,,

anjib Kumar Jha
CEQ & Director
(DIN: 03409208)

Mumbai, 25" August, 2014
Corporate ldentification Number (CIN) : U65910APPLC0O88941

Registered Office:

4™ Floor, Building 8-2-682/1,
Banjara Hills Road no. 12,
Hyderabad - 500034,
Andhra Pradesh.



Explanatory Statement
(Pursuant to section 102 of the Companies Act, 2013)

As required by section 102 of the Companies Act, 2013 (Act), the following explanatory statement sets
out all material facts relating to the business mentioned under item Nos. 3 to 9 of the accompanying
Notice:

Item No. 3:
This explanatory statement is provided though strictly not required as per section 102 of the Act.

M/s. Walker Chandiok & Co LLP have been the Auditors of the Company since 2012 and have
completed a term of 3 years. As per the provisions of section 139 of the Companies Act 2013 (Act), no
unlisted public company having paid up share capital of Rs. Ten Cores or more can appoint or re-
appoint an audit firm as auditor for more than two terms of five consecutive years. Section 139 of the
Act has also provided a period of three years from the date of commencement of the Act to comply
with this requirement.

In view of the above, M/s. Walker Chandiok & Co LLP, being eligible for re-appointment and based on
the recommendation of the Audit Committee, the Board of Directors has, at its meeting held on 25t
August, 2014, proposed the appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants
as the statutory auditors of the Company for the period of two years to hold office from the conclusion
of this AGM till the conclusion of the Eighteenth AGM of the Company to be held in the year 2016
(subject to ratification of their appointment at every AGM).

The Board recommends the Resolution at Item No. 3 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMP is
concerned or interested in the Resolution at Iltem No. 3 of the accompanying Notice.

Item No. 4:

Pursuant to the provisions of section 149 of the Act, which came in to effect from April 1, 2014, every
unlisted public company having paid up share capital of Rs. Ten Core or more is required to have
independent directors, who are not liable to retire by rotation.

The Nominations Committee has recommended the appointment of director as an Independent
Director from 29" September, 2014 up to 28" September, 2019.

Mr. Rakesh Rewari, non-executive director of the Company, has given a declaration to the Board that
they meet the criteria of independence as provided under section 149(6) of the Act. In the opinion of
the Board, the directors fulfil the conditions specified in the Act and the Rules framed thereunder for
appointment as an Independent Director and they are independent of the management.

In compliance with the provisions of section 149 read with Schedule [V of the Act, the appointment of
these director as an Independent Directors is now being placed before the Members for their
approval.

The terms and conditions of appointment of the above Director shall be open for inspection by the
Members at the Registered Office of the Company during normal business hours on any working day.



A brief profile of the Independent Director to be appointed is given below:

Mr. Rakesh Rewari is B. Tech in Mechanical Engineering from the indian Institute of Technology and
an MBA from FMS, University of Delhi. He has held numerous senior positions as Director {Non-
Executive) on the Board of National Small Industries Corporation Limited and also having more than
30 years of experience in financial institutions, including technology financing SME and micro credit,
credit rating, risk management, and venture capital among others. He was a member of the Board of
Directors of SIDBI from October, 2006 to August, 2011.

The Board recommends the Resolution at Item No. 4 for approval by the Members

None of the Directors, except Mr. Rakesh Rewari or Key Managerial Personnel (KMP) or relatives of
directors and KMP is concerned or interested in the Resolution at ltem No. 4 of the accompanying
Notice.

Item No. 5:

As per section 180(1)(a) of the Companies Act, 2013 which has become effective from 1% April, 2014,
consent of the members of the company is required by way of passing of special resolution for
authorising the Board of Directors of the Company to mortgage and/or to create charge on all or any
of the assets and properties immovable and movable, including undertaking(s) of the Company and
further to issue covenants for negative pledges/ negative liens in respect of the said assets and
properties and for the purpose, to do and perform all such acts, deeds, matters and things as may be
necessary, desirable or expedient and further to execute the required documents including powers of
attorney in favour of all the lenders as and by way of security for the due repayment of sums of money
together with interest or other money(ies} due thereon, if any, such borrowings within the overall
limits of the borrowing powers of the Board of Directors of the Company as determined from time to
time by the shareholders pursuant to Section 180(1)(c) of the Companies Act, 2013.

Considering the substantial growth in business and operations of the company, present and future
requirements your Directors therefore, recommends the passing of the resolution at Item No. 5 for
approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMP is
concerned or interested in the Resolution at Item No. 5 of the accompanying Notice.

Item No. 6:

Section 180 of the Companies Act, 2013 (the Act) (corresponding to Section 293 of the Companies Act,
1956) has been notified by Ministry of Corporate Affairs (MCA) with effect from September 12, 2013.
In terms of Section 180(1){c) of the Companies Act, 2013, borrowings by the Company, temporary
loans repayable on demand or within six months from the date of the loan, and temporary loans, if
any, obtained from the Company’s bankers, other than loans raised for the purpose of financing
expenditure of a capital nature), in excess of the paid-up capital of the Company and its free reserves,
require the approval of the Members of the company by way of passing special resolution.

The Members at the Extra-ordinary General Meeting of the Members of the company held on 17"



December, 2013 the members had authorised the Board of Directors of the company to borrow the
sums not exceeding Rs. 70,00,00,000/- (Rupees Seventy Crore only) under Section 180(1)(c) of the
Companies Act, 2013.

Considering the substantial growth in business and operations of the company, present and future
requirements, the members approval is being sought to increase the borrowing limits from INR
70,00,00,000/- {Indian Rupees Seventy Crore only) to Rs. 150,00,00,000/- (Indian Rupees One Hundred
and Fifty Crore only). The outstanding borrowings as on March 31, 2014 for the purpose of section
180(1)(c) of the Act stood at around INR 20,00,00,000/- (Indian Rupees Twenty Crore only).

Your Directors therefore, recommends the passing of the resolution at Item No. 6 for approval by the
Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMP is
concerned or interested in the Resolution at Item No. 6 of the accompanying Notice.

Item No. 7:

In terms of Section 42 and all other applicable provisions, if any, of the Companies Act, 2013 a
Company may, subject to the provisions of that Section, make an offer or invitation for subscription
for securities including Non-Convertible Debentures (NCDs) by way of private placement.

Further, in terms of Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014
and all other applicable provisions, if any, of the said Act, Directions/Guidelines by the Regulators or
any other statutory authorities issued from time to time, a company shall not make a private
placement of its securities unless the proposed offer of securities or invitation to subscribe securities
has been previously approved by the shareholders of the Company by a Special Resolution, for each
of the offers or invitations. In case of an offer or invitation for subscription to the Non-Convertible
Debentures (NCDs), it shall be sufficient if the Company passes a previous Special Resolution only once
in a year for all the offers or invitation for such debentures during the year.

Keeping in view the increasing volume of business of the Company, alternative sources of funding and
cost of each of the sources, your Company intends to issue Non-Convertible Debentures (NCDs) for an
amount aggregating to INR 80,00,00,000/- (Indian Rupees Eighty Crore only), on private placement
basis for a period of one year from the conclusion of this Meeting until the conclusion of the next
Annual General Meeting depending upon the requirement of funds from time to time.

Further, subject to the provisions of Section 42 of Companies Act, 2013 read with Rule 14 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014 and all other applicable provisions, if
any, of the said Act, Directions/Guidelines by the Regulators or any other statutory authorities issued
from time to time, your Company intends to offer or invite subscription for Non-Convertible
Debentures (NCDs) upto an amount of INR 80,00,00,000/- (Indian Rupees Eighty Crore only) on private
placement basis for a period of one year from the conclusion of this Meeting until the conclusion of
the next Annual General Meeting in one or more tranches, subject to the condition that the amount
accepted in the form of the said Non-Convertible Debentures (NCDs) together with the existing
borrowings and future borrowings would be within the limits specified by the members under section
- 180(1){(c) of “the Act”.



—

The terms of issue of the above Non-Convertible Debentures (NCDs) would depend upon the
requirement of the funds, time of issue, market conditions and alternative sources of funds available
to the Company and would be decided in consultation with the merchant bankers to be appointed by
the Company for the purpose. All the required details/disclosures relating to the issue would be made
available in the respective information memorandum.

In order to issue Non-Convertible Debentures (NCDs) by way of an offer or invitation for subscription
on private placement and in terms of the above mentioned provisions of “the Act” and rules, subject
to Directions/Guidelines by the Regulators or any other statutory authorities issued from time to time,
the prior consent of the members is sought by way of a Special Resolution.

Your Directors therefore, recommends the passing of the resolution at Item No. 7 for approval by the
Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMP is
concerned or interested in the Resolution at item No. 7 of the accompanying Notice.

itemNo.8 & 9:

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings between the
related parties of the Company. The provisions of Section 188(1) of the Companies Act, 2013, that
governs the Related Party Transactions, requires that for entering into any contract or arrangement
as mentioned herein below with the related party, the Company must obtain prior approval of the
Board of Directors and in case of the Company having a paid up share capital of rupees Ten crore or
more, prior approval of the shareholders by way of a Special Resolution must be obtained:

Sale, purchase or supply of any goods or materials;

Selling or otherwise disposing of, or buying, property of any kind;

Leasing of property of any kind;

Availing or rendering of any services;

Appointment of any agent for purchases or sale of goods, materials, services or property;
Such related party’s appointment to any office or place of profit-in the company, its subsidiary
company or associate company and

7. Underwriting the subscription of any securities or derivatives thereof, of the Company.

O hwWwN e

In the light of provisions of the Companies Act, 2013, the Board of Directors of your Company has
approved the Capital Advisory Contract and Consultancy Agreement, to be enter into with Inteliectual
Capital Advisory Services Private Limited.

The particulars of the transaction pursuant to the provisions of Section 188 and the Companies
{Meetings of Board and its Powers) Rules, 2014 are as under:

SR No Particulars Capital Advisory Contract Consultancy Agreement
1 Name of the | Intellectual Capital Advisory Services | Intellectual Capital Advisory Services
Related Party | Private Limited Private Limited
2 Name of the | Mr. Vineet Rai, Mr. Anurag Agrawal | Mr. Vineet Rai, Mr. Anurag Agrawal
Director or and Mr. Sanjib Kumar Jha and Mr. Sanjib Kumar Jha
Key

Managerial




Personnel

who is

related, if

any

Nature of Mr. Vineet Rai and Mr. Anurag Agrawal | Mr. Vineet Rai and Mr. Anurag

Relationship | are the common directors and Mr. | Agrawal are the common directors
Sanjib Kumar Jha is the shareholder in | and Mr. Sanjib Kumar Jha is the
Intellectual Capital Advisory Services | shareholder in Intellectual Capital
Private Limited Advisory Services Private Limited

Nature, Scope of Services: Objectives to be met through this

Material Intellecap Investment Advisory | Consultancy Agreement:

Terms, offering for Client would consist of two | The company will get exclusive

Monetary phases: visibility and positioning to meet the

value and Phase | — Preparation of Investor Kit: | following objectives:

particulars of
the contract
or
arrangement

i. Refining of the existing business
plan/financial model and
preparatory work required to
present Client to prospective
investors;

ii. Compilation of information Kit for
investors that might include all or
some of the them are as:
Information Memorandum,
Introductory Flyer, Financial Model
and any other supporting
documents and or presentations
as required for raising funds for
Client.

Phase il — Capital Advisory Services:

i. Identification of suitable investors,
creating a long list of investors and
short list of investors;

ii. Managing communication with all
the investors that would include
the Investment Pitch, Deal
structuring and Negotiation
support to the company;

iii. Assistance in due diligence by
potential investors;

iv. Advice and execution of
appropriate deal structuring as per
the needs and expectations of the
company and accounting for
investor feedback;

v. Assistance in drafting the term
sheet and subscription agreement.

Remuneration and Payment
Modalities:

Success Fee: Intellecap shall charge
success fee as follows:

i. Visibility: Widespread branding
and visibility for company among
relevant audience;

ii. Identifying viable deal flow
pipeline: Opportunity to
showcase company funding
options to sustainable social
enterprises working across 5 high
impact sectors: Agriculture, Food
and Rural Business | Clean Energy
& Clean Technology | Education &
Vocational Training | Health,
Water and  Sanitation |
Technology for Development;

iii. Create sustained impact on
development of early stage
enterprises through capacity
building opportunities.

Compensation:
The Company shall pay to Intellecap

INR 12,00,000/- (Indian Rupees
Twelve lakhs Only), exclusive of all
applicable taxes.

Duration of the Agreement:

The duration of the agreement shall
be for the period of six months
commencing from 1 day of October,
2014 to 31% March, 2015.




i. Book value multiple less than or
equal to 3.0x - The Success Fee
shall be 1.5% of the Equity
Investment Amount committed by
the Investor towards primary issue
of shares as well as secondary sale
of shares by existing shareholders if
any, (exclusive of Service Tax};

ii. Book value multiple more than 3.0x
- the Success Fee shall be 2.0% of
the Equity Investment Amount
committed by the Investor towards
primary issue of shares as well as
secondary sale of shares by existing
shareholders if any (exclusive of
Service Tax);

iii. Book Value here is defined as the
book value calculated based on the
audited financials of March 31,
2014;

iv. The Equity Investment Amount
here is defined as the sum of the
total primary issue as well as a
secondary sale of Client shares (if
any) by existing shareholders either
upfront or as per a deferred payout
schedule agreed on between the
Investor and Client;

v. For any debt capital raising
services, Intellecap will work on a
success fee basis linked to the
amount of debt capital raised. The
quantum of success fees for any
debt raised will be 0.5% of the debt
investment amount;

vi. The Debt Investment amount is
defined as the total amount of debt
being raised as part of the overall
capital raise.

Duration of the Contract:

The duration of the contract shall be
for the period of one year commencing
from 1% day of October, 2014 to 30™
September, 2015.

Any other
Information
relevant or
important
for the

The availing of such capital advisory
services from  Intellectual Capital
Advisory Services Private Limited is in
relation to business enhancement and
are towards the benefit of the

The availing of such consultancy
services from Intellectual Capital
Advisory Services Private Limited is in
relation to business enhancement
and are towards the benefit of the




mentioned contract shall be available
for inspection by the members at the
Registered Office of the Company
during the normal business hours (10
am to 6 pm) on all working days (except
Saturdays) upto the date of Annual
General Meeting of the Company.

membersto | Company. The respective contract is | Company. The respective Agreement
take a entered on arm’s length basis and all | is entered on arm’s length basis and
decision on factors relevant to the respective | all factors relevant to the respective
the proposed | contract have been considered by the | Agreement have been considered by
resolution Board. The Copy of the above | the Board. The Copy of the above

mentioned Agreement shall be
available for inspection by the
members at the Registered Office of
the Company during the normal
business hours (10 am to 6 pm) on all
working days (except Saturdays) upto
the date of Annual General Meeting
of the Company.

The members are further informed that no member/s of the Company being a related party or having
any interest in the resolution as set out at item Nos. 8 & 9 shall be entitled to vote on this special
resolution.

The Board of Directors recommends the resolution set forth in item Nos. 8 & 9 for approval of the
Members.

Except the said interested Directors, no other director or Key Managerial Personnel or their relatives,
is concerned or interested, financially or otherwise, in passing of this resolution.

By Order of the Board of Directors

N {\/\
Sanjib Kumar Jha
1 CEO & Director

(DIN: 03409208)

Mumbai, 25" August, 2014
Corporate Identification Number (CIN) : U65910APPLC088941

Registered Office:

4% Fioor, Building 8-2-682/1,
Banjara Hills Road no. 12,
Hyderabad - 500034,
Andhra Pradesh.



ATTENDANCE SLIP

| hereby record my presence at the Sixteenth Annual General Meeting held on Monday, the 29" day
of September, 2014 at 10.00 a.m. at the Registered Office of the Company at 4" Floor, Building 8-2-
682/1, Banjara Hills Road no. 12, Hyderabad - 500034, Andhra Pradesh.

Name Of the SharehOIdEI{S)...... cireiiii ettt ettt e e ee e e smr e sneees s e enneeneeeaneras
(In Capital Letters)

Name of the Proxy or Company’s Representative....... i
(in Capital Letters)

Signature of Shareholder(s) or
Proxy or Company’s Representative............cccoooiiiiiiiiiineecerecre e

Note:

1. A Proxy attending on behalf of Shareholder(s) should write the name of the Shareholder(s)
from whom he holds Proxy.

2. Members are requested to bring their copy of the Annual Report to the Meeting as additional
Copies of the same will not be made available at the Meeting.

Reg. FOlio NO. oo,

No. of shares held....c i



PROXY FORM
[Form No. MGT-II]
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U65910APPLCO88941

Name of the Company: JAIN SONS FINLEASE LIMITED

Registered Office: 4" Floor, Building 8-2-682/1, Banjara Hills Road No. 12, Hyderabad — 500034.
Tel: 040-40300200:

E-mail: chirag.desai@intellegrow.com; Website: www.intellegrow.com

Name of the Member (s) :

Registered address :

E-mail Id :
Folio No. :
I/We, being the member(s) of equity shares of the above named Company, hereby
appoint:
1. AV 1 £ TRV UUUUPURURUUURVRURRVURRTRRRON = ¢ o - 11 I | D &
Address:
Signature:
Or failing him/her
2. NBMBI ..ottt st erer vt e enerrsnerson e snennees E-MAT] 1D
Address:
Signature:
Or failing him/her
3. NBM et et et et et n E-mail ID:
Address:

Signature:

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 16th Annual
General Meeting of the Company, to be held on the Monday the 29" day of September, 2014 at the
Registered Office of the company at 4" Floor, Building 8-2-682/1, Banjara Hills Road no. 12, Hyderabad



- 500034, Andhra Pradesh at 10.00 a.m. and at any adjournment thereof in respect of such resolutions

as are indicated below:

Resolut Subject Votes
ion No.

For Against

Ordinary Resolutions:

1 Consideration and adoption of audited financial statements for
the year ended March 31, 2014 together with the Reports of
Directors and Auditors.

2 Re-appointment of Mr. Anurag Agrawal, Director retiring by
rotation.
3 Appointment of statutory auditors to hold office from the

conclusion of this Annual General Meeting (AGM) till the
conclusion of the Eighteenth AGM of the Company to be held
in the year 2016 (subject to ratification of their appointment at
every AGM) at such remuneration as may be fixed by the Board
of Directors.

4 Appointment of Mr. Rakesh Rewari as an Independent Director
Special Resolutions:
5 Authorisation to the Board of Directors to mortgage, create

charge on all or any of the assets of the Company and further
issue of covenants etc.

6 Consent to the Board of Directors of the Company to borrow
money{ies) as they deem requisite for the purpose of business
of the Company, provided that the total amount upto which
money(ies) borrowed by the Board of Directors shall not
exceed INR 150,00,00,000/- (Indian Rupees One Hundred and
Fifty Crore only) at any one time.

7 Approval for Offer or invitation/issue for subscription for Non-
Convertible Debentures (NCDs) aggregating to INR
80,00,00,000/- (Indian Rupees eighty Crore only) on private

placement.

8. Approval of entering into a Capital Advisory Contract with
intellectual Capital Advisory Services Private Limited

9. Approval of entering into a Consultancy Agreement with

Intellectual Capital Advisory Services Private Limited

Signed this day of , 2014

Signature of shareholder

Signature of Proxy holder(s)



A member entitled to attend the meeting and vote thereat is entitled to appoint a proxy

A proxy can vote on behalf of the member only on a poll but shall not have the nght to speak.
A proxy need not be a member of the Company.

A person can act as a proxy on behalf of members not exceeding 50 and aggregate holding of
not more than 10% of the total share capital of the Company.

A member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any
other person or shareholder.

Proxies in order to be valid must be deposited at the Company’s registered office not less
than 48 hours before the time fixed for the meeting or holding the adjourned meeting in
relation to which the proxy is given.



DIRECTORS REPORT

To the Members,

The directors submit annual report of Jain Sons Finlease Limited (the Company) for the financial year
ended as on 31% March, 2014:

1.

Financial Results:

{In Indian Rupees)

Particulars 2013-14 2012-13

Total Revenue 8,01,85,697.00 2,96,78,015.00
Less: Total Expenses 5,89,95,307.00 1,88,91,958.00
Profit before Tax 2,11,90,390.00 1,07,86,057.00
Less: Tax Expense

Current Tax 1,03,77,546.00 39,32,499.00

Deferred Tax Benefit {10,82,110.00) (3,91,737.00)

Taxes of earlier years 4,07,537.00 -
Profit for the year 1,14,87,417.00 72,45,295.00

Review of Operations:

Please refer to the Presentation, which is attached to this Directors Report.

Increase in Authorised Share Capital:

During the year under review:

On 27™ February, 2014, the Company has increased its Authorised Share Capital from
INR 14,00,00,000/- {indian Rupees Fourteen Crores only) divided into 1,00,00,000 (One
Crore) Equity Shares of INR 10/- (Indian Rupees Ten only) each and 20,00,000 (Twenty
Lakhs) Compulsory Convertible Preference Shares of INR 20/- (Indian Rupees Twenty
each) each to INR 44,00,00,000/- (Indian Rupees Forty Four Crores Only) divided into
1,20,00,000 (One Crore Twenty Lakhs) Equity Shares of INR 10/- (Indian Rupees Ten Only)
each, 20,00,000 (Twenty Lakhs) Compulsorily Convertible Preference Shares of INR 20/-
(Indian Rupees Twenty Only) each and 28,00,000 (Twenty Eight Lakhs) Compulsorily
Convertible Preference Shares of INR 100/- (Indian Rupees One Hundred Only) each.

On 6™ March, 2014, the Company has increased and reclassified its Authorised Share
Capital from INR 44,00,00,000/- (Indian Rupees Forty Four Crores Only) divided into
1,20,00,000 (One Crore Twenty Lakhs) Equity Shares of INR 10/- (Indian Rupees Ten Only)
each, 20,00,000 (Twenty Lakhs) Compulsorily Convertible Preference Shares of INR 20/-
(Indian Rupees Twenty Only) each and 28,00,000 (Twenty Eight Lakhs) Compulsorily
Convertible Preference Shares of INR 100/- (Indian Rupees One Hundred Only) each to
INR 49,50,00,000/- (Indian Rupees Forty Nine Crore Fifty Lakhs Only) divided into
1,75,00,000 (One Crore Seventy Five Lakhs) Equity Shares of INR 10/- (Indian Rupees Ten
Only) each, 20,00,000 (Twenty Lakhs) Compulsorily Convertible Preference Shares of INR
20/- (Indian Rupees Twenty Only) each, 3,00,000 (Three Lakhs) Series B2 Compulsorily
Convertible Preference Shares of INR 100/- (Indian Rupees One Hundred Only) each and
25,00,000 (Twenty Five Lakhs) Series B1 Compulsorily Convertible Preference Shares of
INR 100/- (Indian Rupees One Hundred Only) each.



Increase in Issued and Paid up Share Capital:

During the year under review:
e On 26" September, 2013, 20,00,000 (Twenty Lakhs) Compulsory Convertible
Preference Shares (CCPS) of INR 20/- (Indian Rupees Twenty only) each has been
issued and allotted to M/s. Michael & Susan Dell Foundation at par.

¢ On 17" December, 2013, 5,60,000 (Five Lakhs Sixty Thousand) Equity Shares of INR
10/- (Indian Rupees Ten only) each has been issued and allotted to Mr. Sanjib Kumar
Jha.

e On 13™ March, 2014 the company has issued and allotted:
a. 3,00,000 Series B2 Compulsory Convertible Preference Shares of INR 100/- (Indian
Rupees One Hundred only) each to M/s. Michael & Susan Dell Foundation at par.
b. 24,99,948 Series B1 Compulsory Convertible Preference Shares of INR 100/-
(Indian Rupees One Hundred only) each to M/s. ON Mauritius at par.
c. 99 Equity Shares of INR 10/- (Indian Rupees Ten only) each to M/s. ON Mauritius
at a premium of INR 42.25/- per share.

After considering all the above issue and allotments of shares the issued and paid up share
capital of the company has been increase from INR 9,28,97,230/- (Indian Rupees Nine Crores
Twenty Eight Lakhs Ninety Seven Thousand Two Hundred and Thirty only) to INR
38,81,88,270/- (Indian Rupees Thirty Eight Crores Eighty One Lakhs Eighty Eight Thousand Two
Hundred and Seventy only).

Dividend:

In order to conserve the resources for the future growth and expansion of the company, your
Directors do not recommend any dividend for the year ended as on 31 March, 2014.

Company’s performance:

Please refer to the Presentation, which is attached to this Directors Report.

Directors Responsibility Statement:

Pursuant to the requirement of section 217(2AA) of the Companies Act, 1956, and based on
the representations received from the operating management, the directors hereby confirm
that:

{i) in the preparation of the annual accounts for the financial year 2013-14, the
applicable accounting standards have been followed and there are no material
departures;

(i) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for the financial year;




10.

11.

12.

(i) . they have taken proper and sufficient care to the best of their knowledge and ability
for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956. They confirm that there are adequate systems
and controls for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) they have prepared the annual accounts on a going concern basis.

Disclosures under section 217(1)(d) of the Companies Act, 1956

Except as disclosed elsewhere in this report, there have been no material changes and
commitments, which can affect the financial position of the company, occurred between the
end of the financial year of the company and date of this report.

Fixed Deposits:

Your Company has not accepted any deposits, during the year under review.
Directors:

During the year under review, Ms. Dimple Sanghi was appointed as Director of the company
as on 13" March, 2014.

Mr. Rakesh Rewari was appointed as an Additional Director on 26™ September, 2013. As his
candidature is fulfilling the criteria’s {mentioned in section 149 of the Companies Act, 2013)
for his appointment as an Independent Director of the company, it is therefore proposed to
appoint him as an Independent Director of the Company to hold office as per his tenure of
appointment mentioned in the Notice of the forthcoming Annual General Meeting of the
company.

Mr. Anurag Agrawal, Director of the Company, retires by rotation and being eligible has
offered himself for re-appointment.

Auditors:

M/s. Walker Chandiok & Co LLP, Chartered Accountants, who are the statutory auditors of the
Company, hold office till the conclusion of the forthcoming AGM and are eligible for re-
appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the
Rules framed thereunder, it is proposed to appoint M/s. Walker Chandiok & Co LLP as
statutory auditors of the Company from the conclusion of the forthcoming Annual General
Meeting till the conclusion of the Eighteenth Annual General Meeting to be held in the year
2016, subject to ratification of their appointment at every Annual General Meeting.

Auditors Report:

The observations of the Auditors in their report are self-explanatory and therefore, in opinion
of your Directors, do not call for further comments.



e

13.

14.

15.

16.

Transfer of Statutory Reserve:

During the year under review, as per section 45-IC of the Reserve Bank of India Act, 1934, the
company has transferred 20% of its net profit before declaration of dividend, i.e. an amount
of INR 22,97,483.00/- (Indian Rupees Twenty twa Lakhs Ninety Seven Thousand Four Hundred
and Eighty Three only) to the Statutory Reserve Fund.

Particulars of Employees:

During the year under review, there was no employee in receipt of remuneration as
prescribed under section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Amendment Rules, 2011.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

Energy Conservation & Technology Absorption:

The information as required under section 217(1)(e) of the Companies Act, 1956 read with
Companies (Disclosure of particulars in the Report of the Board of Directors) Rules, 1988
regarding conservation of energy, technology absorption are not applicable as the company
is not carrying on any manufacturing activity during the year.

Foreign Exchange Earnings & Outgo:

Particulars (In Indian Rupees}

2013-14 2012-13
Total Expenditure in Foreigh Currency 5,01,467.00 2,80,250.00
Total Earnings in Foreign Currency : 3,16,27,042.00 | 2,09,3%,880.00

Acknowledgement:

The directors thank the Company’s employees, customers, vendors, investors and academic
institutions for their support.

The directors also thank the Government of India, State Governments in India and cencerned
government departments/agencies for their co-operation.

The directors appreciate and value the contributions made every member of the Company.

For and on behalf of the Board of Directors

Sanjibi{Kumar Jha Anurag Agrawal
CEOQ & Director Director
{DIN: 03409208) (DIN: 02385780}

Place: Mumbai
Date: 25" August, 2014



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
7th Floor, Block ill, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor’s Report

To the Members of Jain Sons Finlease Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Jain Sons Finlease Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2014, and the Statement of Profit and
oss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements, that give 2 true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
notified under the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated
13 September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and the guidelines issued by the Reserve Bank of India as applicable to a Non-Banking
Financial Company. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
\atements are free from material misstatement.

Chartered Accounta;nts Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 1 10001, india



Walker Chandiok & Co LLP

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, in the
case of:

i) the Balance Sheet, of the state of affairs of the Company as at 31 March 2014;
i) the Statement of Profit and Loss, of the profit for the year ended on that date; and

iif) the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matter

7.

We draw attention to note 23 to the financial statements, regarding transactions with related parties,
covered under Section 295 and 297 of the Act, which require prior approval of the Central
Government. In this regard, the Company has filed application to the Central Government for
regularization of these transactions which is pending as on date. Pending final outcome of the said
matter, the financial impact, if any, of such non-compliance is presently not ascertainable. Our
opinion is not qualified in tespect of this matter.

T Report on Other Legal and Regulatory Requirements

8.

As required by the Companies (Auditor’s Report) Order, 2003 (“the Ozder”) issued by the Central
Government of India in terms of sub-section (4A) of Section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

As required by sub-section (3) of Section 227 of the Act, we repozt that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as retiuired by law have been kept by the Company so
far as appears from our exarnination of those books;

c. the financial statements dealt with by this report are in agreement with the books of account;

Chartered Accountants
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d. in our opinion, the financial statements comply with the Accounting Standards notified under
the Act, read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013; and

e. on the basis of written representations received from the directors, as on 31 March 2014 and
taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2014 from being appointed as a director in terms of clause (g) of sub-section (1) of
Section 274 of the Act.

~

Ibleay Chandmin, Ren
For Walker Chandiok & Co LLP

(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No.: 001076N/N500013

per Sanjay Kumar Jain
Partner
Membership No.: 207660

Place: Hyderabad
Date: 25 August 2014

Chartered Accountants
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Annexure to the Independent Audifor’'s Report of even date to the members of
Jain Sons Finlease Limited, on the financial statements for the year ended 31 March 2014

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

®
~. (i)
(iif)
(iv)
)

Chartered Accountants

@)

®)

©

@

©

®

®@

®)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the fixed assets is reasonable having regard to the size of
the Company and the nature of its assets.

In our opinion, a substantial part of fixed assets has not been disposed off during the
year.

The Company does not have any inventory. Accordingly, the provisions of clause 4(ii)
of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 301 of the Act
Accordingly, the provisions of clauses 4(iii)(b) to 4(iii)(d) of the Order are not
applicable.

The Company has taken unsecured loan from one party covered in the register
maintained under Section 301 of the Act. The maximum amount outstanding during

the year is ¥5,000,000 and the year-end balance is ¥5,000,000.

In our opinion, the rate of intetest and other terms and conditions of loan taken by the
Company are not, prima face, prejudicial to the interest of the Company.

In respect of loan taken, repayment of the principal amount and the interest is regular.

Owing to the nature of its business, the Company does not maintain any physical
inventodies or sell any goods. Accordingly, clause 4(iv) of the Order with respect to
purchase of inventoties and sale of goods is not applicable. In our opinion, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business for the purchase of fixed assets and for the sale of services.
Duting the course of our audit, no major weakness has been noticed in the intemal
control system in respect of these areas.

In our opinion, the particulars of all contracts or arrangements that need to be entered
into the register maintained under Section 301 of the Act have been so entered.

In our opinion, the transactions made in pursuance of such contracts or arrangements
and exceeding the value of rupees five lakhs in tespect of any party during the year
have been made at prces which are reasonable having regard to prevailing market
prices at the relevant time except for certain transactions where owing to the unique
and specialized nature of the items involved and in the absence of any comparable
prices, we are unable to comment as to whether the transactions made in pursuance of
such contracts or arrangements have been made at the prevailing market prices at the
relevant time. :

The Company has not accepted any deposits from the public.

In our opinion, the Company has an internal audit system commensurate with its size
and the nature of its business.



Walker Chandiok & Co LLP

Annexure to the Independent Auditor’s Report of even date to the members of
Jain Sons Finlease Limited, on the financial statements for the year ended 31 March 2014

(vi)

®

(xD)

()

(i)

(xiv)

(xv)

(xvi)

(i

(i)

Chartered Accountants

(b

To the best of our knowledge and belief, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of Section 209 of the
Act, in respect of services rendered by the Company. Accordingly, the provisions of
clause 4(vii) of the Order are not applicable.

i
Undisputed statutory dues including provident fund, investor education and
protection fund, employees’ state insurance, income-tax, sales-tax, wealth tax,
service tax, custom duty, excise duty, cess and other material statutory dues, as
applicable, have not been regularly deposited with the appropriaie authorities and there bhave
been significant delays én few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

There are no dues in respect of income tax, sales tax, wealth tax, service tax, customs
duty, excise duty and cess that have not been deposited with the appropriate authotities
on account of any dispute.

In our opinion, the Company has no accumulated losses at the end of the financial
year and it has not incurred cash losses in the current and the immediately
preceding financial year.

The Company has not defaulted in repayment of dues to any financial institution
or a bank during the year. The Company did not have any outstanding debentures
during the year.

In our opinion, the Company has maintained adequate documents and records in
respect of loans and advances granted on the basis of security by way of pledge of
shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/
society. Accordingly, the provisions of clause 4(xiif) of the Order are not
applicable.

In our opinion, the Company is not dealing or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv) of
the Order ate not applicable.

The Company has not given any guarantees for loans taken by others from banks
ot financial institutions. Accordingly, the provisions of clause 4(xv) of the Ozder
are not applicable.

In our opinion, the Company has applied the term loans for the purpose for
which these loans were obtained.

In our opinion, no funds raised on a short-term basis have been used for long-term
investment by the Company.

During the year, the Company has made preferential allotment of shates to a party
covered in the register maintained under Section 301 of the Act. In our opinion,
the price at which shares have been issued is not, prima facte, prejudicial to the
interest of the Company.

The Company has ncither issued nor had any outstanding debentures during the
year. Accordingly, the provisions of clause 4(xix) of the Order are not applicable.




Walker Chandiok & Co LLP

Annexure to the Independent Auditor's Report of even date to the members of
Jain Sons Finlease Limited, on the financial statements for the year ended 31 March 2014

(xx) The Company has not raised any money by public issues dwring the year.
Accordingly, the provisions of clause 4(xx) of the Order are not applicable.

(xxi) No fraud on or by the Company has been noticed or reported during the period
covered by our audit.

%‘N‘S‘( Chasdstia, Lo Wp
or Walker Chandiok & Co LLP

(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm registration No.: 001076N/N500013

per Sanjay ar J in
Partner
Membership No.: 207660

Place: Hyderabad
Date: 25 August 2014

Chartered Accountants
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Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co}
7th Floor, Block ll, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

Auditor’s Report

[Pursuant to the Non-Banking Financial Companies Auditors’ Report (Reserve Bank)
Directions, 2008]

To

The Board of Directors
Jain Sons Finlease Limited
8-2-682/1, 5th floor

Road no 12, Banjara Hills
Hyderabad - 500034

1. We have audited the financial statements of Jain Sons Finleasc Limited (the “Company”), which

comprise the Balance sheet as at 31 Match 2014, and the Statement of Profit and Loss and Cash

Flow Statement for the year then ended, and a summary of significant accounting policies and other

o explanatory information and have issued a unqualified opinion vide our report dated 25 August 2014.

2. As required by the paragraphs 3 and 4 of Non-Banking Financial Companies Auditor’s Report
(Reserve Bank) Directions, 2008 issued by the Reserve Bank of India (“the RBI”) vide Notification
No. DNBS. 201/DG(VL)-2008 dated 18 September 2008 (amended from time to time) and based
on our audit, we report on the matters as specified in paragraphs 3 and 4 of the said directions:

a. The Company is engaged in the business of Non-Banking Financial Institution (without accepting
or holding public deposits) and pursuant to the provisions of Section 45(1A) of the Reserve Bank
of India Act, 1934 (as amended) it has obtained a certificate of registration vide certificate no.
14.01458 dated 7 January 1999,

b. In our opinion, and in terms of the Company’s assets and income pattern for the year ended and
as at 31 March 2014, the Company is entitled to continue to hold the certificate of registration
issued by the RBL

rtered Accountarits Walker Chandiok & Co LLP is registered with limited liability
Chartored Accountan with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at 1-41 Connaught Circus, New Deihi, 110001, fndia
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c. The Company is not an asset finance company as defined under the Non-Banking Financial
Companies Acceptance of Public Deposits (Reserve Bank) Directions, 1998.

d. The Company is not a Non-Banking Financial Company — Micro Finance Institution as defined
under the Non-Banking Financial Company — Micro Financial Institutions (Reserve Bank)
Directions, 2011.

e. The board of directors of the Company in their meeting held on 11 June 2013 has passed a
resolution for non-acceptance of any public deposits during the financial year 1 April 2013 to
31 March 2014.

f. The Company has not accepted any public deposits during the year ended 31 March 2014,

g In our opinion and to the best of our information and according to the explanations given to us,
the Company has complied with the prudential norms issued by the RBI in relation to recognition
of income, accounting standards, asset classification and provisioning for bad and doubtful debts
as applicable to it in terms of the Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directons, 2007.

alcey, CMLA.LD\»\ [
\;gr Walker Chandiok & Co U*P

(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No.: 001076N/N500013

pet Sanjay Kumar Jain
Partner
Membership No.: 207660

Place: Hyderabad
Date: 25 August 2014

Chartered Accountants




Jain Sans Finlease Limited
Balance Sheet as at 31 March 2014
{All amounis in T unldss othenvise stated}

Notes 3 Murch 2014 31 March 2003
Equiny and liahilides
Shurcholders' funds
Sl eupital 3 368,188,270 92,897,230
Reserves and suxplos 4 48,176,837 ¥7.350,632
436,365,167 110,247 862
Non-cuerent iubilities )
Losg=terox borrowings 5 SL992,766 -
Long-esm provisions & 1,939,280 147481
53,932,046 447481
Currenit Hubilithoy
Shast-term hacrowkngs 5 121937412 -
Short-teem peovisions 6 7,078,763 ST
Orhier cureent lishifivics T 76,870,157 34,490,396
- 205,886,332 38,368,107
Total £96,183 485 148,963 450
Assets
Non-current agacts
Trnpible fived anoets 8 1,500,947 302,552
Diefereed tax assets {ner) 9 1473846 | 391,757
Lariny tar custommens 10 186,671,841 43,091,649
Longicem laans and ndvances 1 6,200,286 -
195,936,920 43,785,938
Cussont assets .
Curcent investments 12 122,737,933 29.607,716
Casgh snd bank halances 13 63,592,325 14,310,844
Lon 0 Customens ' 10 290,439,700 56,035,663
Shesrs-terem Joans snd advances 1 20,205,994 1,494,896
Other current assers 14 3,270,613 328 388
500,246,565 105,177,512
Total 696,183,485 148,963 450

Thi secampranying notes | 1033 form an integeal prit of these fnaneial suttments.
This is the Balance Sheet referred v I our vepret of even dise.

X olp

L}

For Walker Chandiok & Co LLF Bor and on behalf of the Boand of Dipectors of
{fsraerdy Walleor, Chandiok & Co) aln Sons Finlease Limited
Chactered Accotmmne -

":%:..;’:f

25

Anurag Agrawal
Director
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Jain Sons Finlease Limited
Statemant of Profit and Loss for the year ended 31 Marcl: 2014
(Al smounts in 2 unless olverwise statad)

Notes 31 March 2014 3t Magch 2013

Reserue )
Revenue feoin opesations |5 79,298,552 25600,787
Oher ncome 15 857,145 68,228
Total revenue 80,185 697 HGIRDIE
Expenyey
Eraplyee benefied SxpEns 17 22,802,743 10,656,303
Finance costs 8 16,108,204 23998

Jepreciatinn $ 371,815 126,661
Provision for standaed asscts 3,779,842 09,726
Oher xxpinses 1% 15,932,613 6981270
Towl expenses 58,995,307 18,691,958
Profit helore 1a% 21,190,390 10,786,057
Tax expesise \
Currens e 1,377,546 34932490
Deferses tax benifit {1,082,110) (391,737)
Taxes of earfier yeaes 407,537 -
Profic for the vear 11487417 7,245,205
Eamings per equity share (EPES) 25
Basic 121 101
Dilisred 107 100
Moming] value per equity share 10 10

The sceompanying nates 1 to 33 fomy as mtegeal pask of these Fnancisl statemonts,
Tiis b thi Sestement of Profit and Loss efemed 1o in oue report of evin date,

h*’m Wilker &wE’ak & Co LLP" ol For and v behalf of the Board of Directors of

{formerly Walkee, Chandiok & Co) Jain Sous Finlexse Limited

Chagweed Acopunizars
W«.—a
"\Jl”*’ W, FC:?/

SanjibTha - Amuaeag Agrawal

ki

per.Sanjay !{nmzx]:l’;n

Partner Din:ﬂcinnd Lhief Dircetor
Exeearive Officer

Drate: 25 Avgust 2614 Datiz: 25 Avgust 2014

Placer Hydeealiad ‘ Mhaces Mumbai




Jain Sons Finlease Limited
Cash Flow Statemnnt for tha year ended 31 March 2014
(Alfamounts in ¥ unless othenyine staled)

31 Mouch 2004 31 Abaveh 2013
Cash flow from operating activitdes
Peofir befire tax 21,196,300 10,786,057
Adjustments fos
Diepseecintion. and smusti 371,815 120,661
Proviston for staadaed sascty 3,779,842 TG
Cratury B8 -
Addvances wrttenanff - 2,763.476
Emplayse stock eomprnsating expense  SG3am4 £ 10,750
Oprrxcing profit before working capital shanges 31,030,574 16,040,676
Prgrease in boses and sdvaneds {25,001,386) (096,638)
Treresse in foans to custamies (377,984,229} (66,508,326
Ineree in ather correns apsess {2,942,295) (424,653
Inerense i other current labilitics 890,323 31533
Dhecreasic iis provisions - (68230
Cash uscd i operstions (374,006,943) (17,503,958
Toconse tax puid, nes {9,828,556) {618,879}
Net cush used in operating actvitics {A) (383,835,499} £18,122,811).
Cash flow (rony investing activities )
Provevdy from sslyof enits of muenal fiued 336,169,921 96,531,514
Purzhase of uaits of mutun) fond (429,900,138) (94,478,900
Purchase of fied nesets {1,570,210) 279,580y
Investment ia fived deparic {29,576,097) (10,000}
Net cash flow from/ (wacd in) invesdng setivitics {B) {124,876,524) 1,063,094
Cash flow from financing activities
Proceeds feom ftsne of sharés 319,999,973 35,680,000
Shiare Isswr expenses . (1,002,189) {2:432,000)
Proeoeds from horowings 279,500,016 -
Hepagment of barrowings (64,080,398) .
Mt cash flow from financing activides © 524,417 402 33,248 000
Mot increase in cush and cash equivalents (A+B40) 15,705,357 16,886,283
Cash and eavhs equivalents ar the begiandag of the year 15,300,849 1412566
Cash and cash equivalents at the epd of the veaz 34,006,228 18,306 849
Nate ¥: Insoneie paid 12,080,660 -
Nete 2 Interest vectived on heags 40,114,623 7,160,323

o
“This is e Casli Flow Staterment refesred 1 i our sopory of even daee,

l Yor and on behalf of the Boged of Directors of

Byt Walkier Chandiok & Co LLP
{formerdy Walker, Chundiok & Co) Jnin Sons Finlease Linited
Chasteted Accountants

e

Anurag Agrawsi
Drrecsor argd Chief Executiee Officer Diizector

per Saxty -‘
Partnie

D 35 Aveprieer 2014
Phacer Hydesabad

Drates 25 Svgreer 2014
Paces Mumlat




Jain Sons Finlease Limited ’
Summary of significant accounting policles and other explanatory information
(Al amaunts In T unless ofherwise stated)

L.

#2

s}

Company overview

Jain Sons Finlease Limited {"the Company™) is a limited lisbility company incorporated under the provisions of
the Companies Act, 1956 of India {*the Act*). Effective 7 January 1999, the Company is segfstered as a non-
deposit taking, Non-Banking Financial Company (“NBFC”) under the nudes and regulations framed by the
Reserve Bank of India (“the RBI"). Effective 23 December 2011, the Cotpany is 3 subsidiary of Intellectoal
Capital Advisory Services Private Limited (“ICAP”) aod is engaged in the business of leading to Small and
Mediumn Enterprises ("SME").

Susmazy of significant sccounting policies
Basis of preparadon of inancial statements

The financial stuements are prepared under historical cost convention in accordance with the genelly
accepted accounting principles in Indin (“Indian GAAP") which includes Accoustting Standards (MAS™)
prescribed in the Companies (Accounting Standard) Rules, 2006 (as amended), the provisions of the Act and
the Companics Act, 2013 (to the extent applicable), pronouncements, of the Institute of Chartered Accotintanis
of India (“ICAI"), and guidelines issued by the RBL as applicable to non-banking financial companics. The
financial statements have been prepared on an accrual basis except for interest on non-perfoming loan assets
which have been accounted on cash basis based on RBT rules, The accounting policies applied by the Company
arc consistent with those used in the prior pedod.

Al assets and liabilities have been classificd as curtent or non-currcat as per the Company's normal openting
cycle and other criterda ser out in the Schedule VI o the Act. Based on the natuee of work and the time
between the acquisition of assets for processing and their realization in cash and cash cquivilents, the Company
hps ascerined its opesating cycle as up to twelve months for the purpose of current and non-current
chassification of assets and linbilities,

Use of estitnates

The preparation of the financial stitements in conformity with Indian GAAP requires management 1o make,
estimates and assumptions that affect the balunices of assets and liabilities and disclosures sélating 1o contingent
liabilicies a4 at the reporting date of the financial statements and smounts of ineoiné and expenses. Examples of
sueh estimates include the provision for doubtful advances, employee bencfits, incotne taxes, récognition of
defecred tax assets, classification of assets and labilities into cucrent and nop-curcent and usefisl life of fixed
AgRLLL,

Allhough these estimates ase based upon management’s best knowledge of currént events and actions, actisml
results could matedally differ from those estimates. Any revision to accounting estimates Is recognized
prospectively in the carrent and future perdods,

Tangible fixed assets

Fixed assets are carried at the cost of acquisition less accumuiated depreciation and itapaicment. losses, if any.
The cost comprises the purchase price, freight, non-refundable taxes nnd duties, and any dircetly attribuable
cost of bringing the sset to ity working condition for its intended use, Assets retired from active usé and held
for disposal aze stated at their esdmated net realisable values or net book values, whichever is lower,




Jain Sons Finlease Limitad
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ unfess ofherwise slated)

d.

i

Daepreciation

Depreciation on fixed sssets is provided on written down value method based on the useful lite of the assets as
estimared by management which coincides with the rates preseribed under Schedule XIV. to the Act.
Depreciation on sale of fixed assets is provided for up to the date of sale. Individual assets costing léss than or
up to 35,000 are depreciated fully in the year of purchase,

Asset category Deprecintion ates

Computer ; 4000 %

Office equipment 13.91 %
Impairment

The carrying amounts of assets are reviewed at ench balance sheet date if there is any indication of inpairment
baged on internal/exteranl faciors. An impaiement loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amonnt. The tecovemble amount is the greater of the asser's net selling price and value
in use. In assessing value incuse, the estimared future cash flows are discounted to thir present value nt the
weighted averge cost of capital.

After impainnent, depreciation is provided on the revised earrying amount of the asset over its remaining wseful
life.

Revenue recognition

Revenue js recognised to the extent that it is probable that the cconomic benefits will flow to the Company and
the collectability is reasonably assurcd.

* Interest on loans s recoguised on acerual basis, cxcept in the cise of non-performing asscts, where interest
is recognised upon realisation, in accardance with the dicectives of “Non-Banking Financial (Noa-Deposic
Accepting or Holding) Companies Prudeatial Noms (Reserve Bank) Dircetions, 2007" (*Prudential
Nomms™}. " N

* Loan processing fees is accounted for up-front when it becomes due.

* Profit/loss on the sale of investments is. computed an the basis of weighted average cost of investments
aod recognized at the time of actual sale/ redemption,

* Dividend is recognived whed the sdght (o receive thé payment is establishied.

*  Interest income is recognized on 2 time proportion basis taking into account the amount outstanding and
the tate applicable.

Asset clagsification and provisioning

Loang are chsstfied as follows:

Particulars Criteria

Seandard assers Overdue < 150 days

Non-performing assers

- Sub-standard assets Overdue for 180 days or more to 730 days

- Doubtful assers Overdue > 730 days

= Loss assets As identified by the Company/cxternal
auditors/RBI

Note: Overdue refers to interest and/or inscalment remaining vupald from the day it became receivable.
o

I




Jain Sons Finlease Limfted
Sumimary of significant accounting policies and other explanatory Information

(Al amiounts In ¥ unléss otherwise stated)

Provision for loan ponfolio

Asset classification Provision

Standacd assets 1%
Non-performing assews

« Sub-standard nssets 10 %%
- Proubtful assors 100 %
- Logs assets ' Wiite-6FF

Investments

Investments that see rﬁmhly reglizable and mtcnduzd 1o be held for not more than & year are classified s current
investments. All other investments are clussified as long-term investments.

Current investmenits axe carded at lower of eost and faic walue determined on an individual favesiment basis
Long-teren- investments ate carricd at cost, However, provision for diminution in vilue is made to recognise 2
decline other than temporary in the value of the long-tenn investments.

Employee benefits

Grufuity

Gratwity & = post-croployment defined benefir obligation. The liability recognized in the Balinee Sheet
represents the present valoe of the defined benefit obh.gsttion at the Balince Sheet date, wopeder with
adjustments for past service costs. An independent actuazy, using the pm;ccted unit credit method calenbates
the defined benefit abhg:m:m supually, Actarial pains or losses adsing from mcpctxcncc :td;ustmca!s amd
dmngcs in actuarial assumptions ate credited ar charged to the Statement of profit and loss in the vear in which

such pains or losses arises.
Foreign cutrency transactions and teanstation

Tnitiul recoguition

Porcign curtency transactons are recorded in the rcpmtmg currency, by applying to the foreign curency
amount the cxcimngt: rate between the reporting cucrency and the foreign currency at the dame of die
transaction.

Comersion

Forzign curnency moselary items are repotted using the closing rate. Nummmmmry irems which are carried in
tems of historical cost denominated in a forcign currency ate feported using the exchange rate at the dawe of
the transacdon; and non-monetary items which are carried at fuir value or othier similar valnation deaominated
in a forcign currency are reported vsing the exchange mates that existed when the values were determined,

Esebunge differenes

Exchange differences adsing on the setdement of monetary items or on the teporting of monetnry items at
oates different foom those arwhich they were unmﬂy recorded dmmg the year, or reported in previous financial
stulements, are cecognived as ingome or a8 expense in the yoar in which they adse.

Taxes
"Fax expense vomprises of cuerent and deferred mx.
Current tax

Current tax Is mcasured ar the amount expected to be paid o the o autherities in accordance with the
Income-tax Act, 1961 enacted in India,




Jain Sons Finlease Limited
Summary of slgnificant accounting policles and other explanatory information
(Al amounts in ¥ unless ofherwise slated)

.

Deferred tax

Defeered tax charges or credins reflect the tay effect of timing differences between accowtting income and
taxable income for the period. The deferred tax charges or credits anid the corresponding deferred tax Habilities
or assets are rocognized using the tax eates that have been enacred o substantvely cnacred by the balanee shoex
date, Defersed tax assets are recognized only to the extear thiere is reasonable cortainty that the assers can be
sealized in the farare perinds; however, wlhere there is unabsorbied depreciation or earried forwacd loss under
taxation laws, deferred tax assets are recognized only i€ there ds a viensal cendinty of realizaton of such asscis.
Defereed tax assets are reviewsed at each balance sheet date and written down or writien-up to reflect the
amount that is reasonably/ virtuslly certain (as the case may bej 1o be realized,

Employee shace based payments

Measurement and disclosure of the employee share-based payment plans is done in accordsnce with the
guidance note on “Accountiag for Employee Share-based Payments”™, Issued by the ICAL The excess of
intrinsic valug of the stock on the date of grant over the exercise price of the option is recognized a$ expense in
the statement of profit and loss on straightline methad over the vesting pedod. “The scoumulated amortized
poction of cost is shown under employee share based payment outstanding account,

. Leases

Where the lessor effectively retins all gsk and benefits of ownership of the leased jioms; such leases axe
classified as operating lease. Operating lease payments are recognized as an expense in the Statement of profit
and loss on a steaight line basis.

Grants

Grants from charitable orgaisizations ace recognized at theic fiir value where there is & reasonable assurance that
the grant will be received and the Company will comply with all attached conditions. Grants are recognized as
income over the perods necessary 10 match thim with the costs for which they are inteaded o compensate, on
a systematic basis. Other grants with no further costs are recoguized in the statement of profit or loss in the
perod in which they biecome receivable, ' ' ‘

Eamings per equity shinre

Basic earnings per equity share are caleulated by dividing the ner profit (loss} for the year artributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year. For die purpose of
calculating diluted carnings per oquity share, the net profit or loss for the year actributable to equity
sharcholders and the wrighted average number of shares outstanding during the year are adjusted for the cffects
of all dilutive poteatial equity shares.

Cash and cash equivalents

Cash and cash equivalents in the cash flow starement comprise of cash at bank and on hand and include shart
term investments with an original maturity of theee months or less,

Provisions and contingent lahilities

Provision is recognized when the Company has a prosent obligation as 1 result of a past event and when i s
probble that an outflow of resoucces will be required 1o serde the obligation, in respect of which 2 reliable
estimate can be made. Provisions are nst discounted to their present vahe and are derermined based on
pinagement’s best cstimate requited (o settle the obligation at the balaee sheet date, These are covigwed at
each balance sheer daté and adjusted 10 reflect the cuerent management estimates. A disclosure of a eontingent
Linbility is made when there is o possible or 4 present obligation that may, bur probably will not, require an
outflow of respurces, -~ .




Jain Sons Finlease Limited
Summary of significant sccounting policles and other oxplanatory information
(Al amounis i T unisss olherwise stated)

3. Share capital
31 Mncoh 2084 31 Miprch 2013

Numher Asount Numibrer Aot
Authosixed ' ,
By shares of $10 ench 17,500,008 175,008,000 11,006,000 100:000,000
0.001% Compulzuey Comverilide referuace Shares 5 gy ong 40,000,000 2,000,600 40,000,100
{CCTS" of 120 cach i 0,008 . o
D001 % Series BE Compulinny Converrdble 30000 60,000 . .
Profercnce Shans PCCPS" nf T100 cach 2,500, 256,000,
A.001% Series B2 Computsory Converdble 300,00 30,006,000 X R
Proferericr Shurss {*CCTS" of 100 cach one A

22,300,000 $95 000,000 12000000 140,600,100
Lssued, subscabed wnd fully puid-up
E’;thi:)' yhares of 10 cach 10,819,347 108,193,470 9,269,733 YA BHT 230
Q01 Sedes B CCPS of T100 cach 2,499,948 249,994,800 - -
0.001%% Scries B2 CCPS of T100 cack 360,000 30,008,000 - -

13,619,295 388,188,270 9,289,723 92,897,230

4) Reconcilintion of squity shave capital
3t Maech 2014 31 March 2013

Number Amaunt PMumlier Ampunt
Bualance at the hoginning of die yese 9,289,723 92,857,230 7.800,061 FHA0010
Adil: Allotred durng the year 09 990 2289332 22897320
Add: Allow of shaces pussuant o ESOP 560,000 5,600,000 - .
Adik: Allatment made on conversion of CCPS inte . . . «
quity doring dhe yois 969,525 5,695,250
Batsnee at the end of the yoar 10,819,347 108,193,470 9,280,723 92,897 230

1) Terms wnd vghts amackied (o eqoity shawes
“The Company s ooly ane dlass of oquity shares asing a par valug of €10 pee shave. Each holder nf squity shures is entided
one vote pee shase. The Company Jeclsres and pays dividends b Tndinn rupees, The dividend proprsed by e Bosed of
Dinsetors is subject 1o the appowal of the sharcholdart in the ensiting geavel mecting,

In the event of Byuldation of the Compary, S holders of equity shaes will be entitded @ ceceive cemnining esrets of the
Comginy in propordod of thide sisreholding, :

¢ Reeonciliation of CCPS

31 March 2014 31 March 2013
Muml A Mumber Amagnt
2.007%% CCPS of T20 cach
Bakice ar the beyinning of the pear - - -
Add: Allpred dudng the yeac 2,000,000 40,000,000 N .
Liesgt Cooverted it exuity share capitl (2,000,000 (40,000,000) - -
Balance ar the ond of e yese - - - «
31 Musch 2014 3t March 213
Number Amount Numher Amount
0.001% Series Bl CCPS of B106 cach
Halance 2e the bogiaring of he year ™ - - .
Adds Alfevied dudng the year 2499948 249,994,800 -
Batange as the end of the year 2,499,048 249,994,900 - -




Jain Sona Finlease Limited
Summsary of sigriticant accouating policies and olher axplanatory information
(Alt amoyats In € unlegs otherwise statad)

31 March 2014 1 Maeh 2013
Mumb A Muniber Amonng
0.001% Sedes B2 CCPS of 00 cachi
Haluewee 3t the bepinning of the year - . - R
Aclek: Alloreed during the year 300,000 30,000,000 - -
Halaece ax the ol of the year 300,009 30,000,000 - -

df Terme und rights attachod o CCPS of T20 cach
‘The Campany has allowed non-cumularive 2000000 COPS of Face value T20 cach fully paid-up ac par to Michac) & Sugan Dl
Foundation. CONS cary dividend of 0.061% peranpum.

Pucewant to the teams of Sharcholdves Ageeement ["S11A" dated 7 February 2013 buoween the Company, YOAR [“ramoe’),
A Vincer Rai ("Promerer™), Michad & Susan Diell Friendation (" investines”) and Mz, Sanjil Konae [ha, (hied Bxecutive
Officee and Koy Pogon {"CRO™, CCPS shall be compulsurdly converable fu equity share of T10 cach fully peid-up ar s prive
as wer out in S LA, at any time within 2 vears from the daze of issue, 2t the aption of Huldir. In thie event of liguidution of the
Company hele converson of CCPS, she holders of CEPS will bave pelority over cquity shares it the payment of dividend and
repayenent of eapital: Daring the year, the Company bag converted the COPS fnve 969,335 equity ghures of THI sach flly paid-
up at a preminm of T3.2 ek share, Buch CCPS frltler shenll e tidfedt b porticipate along with the eiyuity shase holders in
any divighinds dectared by the-Comany on the equity shares, 32 if viach COPS bave boen sonverted e sty shaes:

&} Torms and rights attached to CCPS of ¥100 each
The Cumpany has allored pon-cumidative 499,948 CCPS and 300,000 CCPS of fon value TIDD cach Fully poideup at par 1o
ON Mausidus sad Michine & Susa Dell Foundation respeetively. QCPS carey dividend of G.001% pec annum: In addition to
e fixed dividend; eack CCPS shall be endided to pacticipate aloag with the quiy shaces in any dividinds declaed by the
Compary ao the vguity shaecs, is i such CCPS s been convertdd Inta equity shaces immediately prios to declamtion of
dividend by the Campany,

Puesimnt 1o the termis of Shancholdrs Aproement dated 18 Febiruey 2014 botweeo the Company, [CAP, Pramater, favestory,
ON Mausitins Mausidus {"the nvestors™) and CEO, CCTS shalf be compulsorily converdble inta ety shiare of T10 each fully
paidvp at 2 premivm of T4225 cach share. e CCPS shall be mandisodly convertble inte oty shates dany dme before 22
Pfareh 2019 a0 thi option of the COPS holder In the event of Tiquidstion of the Company befoxe conversion of CCPS, the
holdiees of CCPS will have privsity ovee equity dhares in the paymenie of dividend a0d repagment of expital, Fach COPS haldes
ehlt e eatitded 1o partisipate along with the equity share hobdees'in any dividunds declared by de Company on. the equiry
shares, as if such COPS bave bieea eonverted o equity sharos,

£ Detaits of equity shures held by holding company and its subsidiarics

31 March 2014 31 March 2013
Mumber Amount Ftertbier Asvitset
ICAP 5,999,595 59,599,950 5.009.995 59,999,950,
InvalicCash Migrofinance Network Company
Trivaee Limited, 8 sulwidisey of the holding
compasny ("Incedlofash") 1,000,000 10,000,000 1,000,000 1,006,000

i Shateliolders holding mose than five pescem of paid-up equity shace capieal

3 March 2014 51 Morch 2013
Nuniher % olding Mumber %a halding
ICAP 5,999,995 53,46% 5,009,995 64.59%
TInrelieCash 1,000,000 9.24% 1,664,000 10.76%:
Michad & Susn Dell Foundstian 2,691,247 24.87% 1,721,722 18.53%

Sanjily Kumar ha 810,001 7.49% - -




Jain Sons Finlease Limited
Summmary of significant accounting policles dnd other explsnatory information
{All amouniis in T unless olfwerwise stated)

by Shareholders holding mose thu fve pereent af paid=up 0.081% Sceles B1 CCPS of VU cach fully prid-up

31 MEaech 2004 31 Maech 2013
Mumbes % holding Nnbur % hatding
N Kauntiug 2499048 160.00% : . -
Shareholdets holding more thaw five peeeent of paid-up 0,001% Scries B2 CCPS of TI00 cach fully paid-up
: 31 Maccl 2034 21 Muech 2013
Number %% holding Nunibes % Wolding
Michaet & S Dell Foundarinn 300,000 1040.00% - -

Shurey issued for a consideration other than fn eash

Thet igsued, subserbed and fully paid-ip share expitd a3 at 31 March 2014 inclodes 560,000 {31 Macch 2013 Nil) equiny sharcs
wf TH0 cach fully paid-up, allowd puivesnt to conuact for consileeation uibier than cash dodeg the o of fve yewrs
immediitely preceding the reporsting date,

ky Shaces. reserved for issue under options

Employee shase based paymient
At its meeting beld oo 1D December 2012, the Board of Direetses {"the Board} has spproved allosmunt of 840,589 equlry
shares oF THO each 1 employecs of the Company undees share hased employer conpensation pla.

OF these, the Bondd hae identified 560,000 wquity shares for allotment ta ble. Sanjib Kumar Jha, Chivf Exceysive Qfficer
(CEO®) of the Compang for na consideration. Thexe shares hive been vested and alfoited by the boaed i s aeedng hield on
17 December 2013, '

The balsnee 280,889 equity slanss shall bu allotted to clighle employess of the Company based on eonmimendaion of CEO
arvd sspronal of e Boaed.

“Fhe Company has considered R12,63 a5 Intrneic vl of eich equity share for the purpose of recording shars bayed empluyes
compensation

In thee upicien of the aanagement, the.cost of share based prgrments undee Esie vadue methad i nut expected 16 be fgrificandy
difforent fram the cost deteniined winder intrlnsic value mitiod and aleo aq fhe cost af dhare based payment dock nor iem 2
significant pact of the: ral cont, the-peo forma disclosines regaeding impact of fuir valuz method on the sepoeted siet preeefie and
earnings per equity shars & nos considéred Aercssay.

(T s gfee i dntemtionnily foft blunks)
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Suminary of significant accounting polickes and vther explanatory Information
{A emounts in Tunless albecwise sialed)

4. Resorves and surplus

31 Macch 2014 31 March 2043
Statutory reserve fund
Balanee ot chi bagginning of the year 1,450,481 42z
Add; Transfer fom staturment uf profit and fss 2,297,483 1 440,050
Balaniee ar the end of thi year 3,747,964 1,450,431
Sceuritics promium actount
Balince at the beginning of the year 10,350,750 .
Add; Pramnivm on st of shaoes 30,308,933 12,782,780
Add Peemium on 2SOV exercised 1A72,800 -
Less: Share issug oxprayes 11,002,169 2,432,000
Batance 5t the end of the year 34,130,324 10,350,780
Employce stock options outstanding sceount
Balarice at the beginning of the year 1,440,756 .
Licss: Shires issued during the year (1,440,756} 1,440,756
Balance ar the end of the year - 1,340,756
Surplus/{dcficit) in the stategsent of profit and Toss
Balancr at the beginndag of die your 4,108,615 {1.687,621)
Add: Profic for the year 11,487,417 F,245,295
Less: Transteered to statutory reseeve fund (2,297,483) 1,449,059
Balance at the end of the year 13,298,549 4,JOB51S

48,176,837 17,350,632

in acoordance with the provision of Scction 45 1C of the Reserve Bunk of Todia Acs, 1934 the Company being sn
NBEC i requined to ransfor ne least 20% of aet profit afror tax for the seac to 2 smtwwony seserve fund

Appropistions refers o transfer made during the year.

5. Borrowlngs

31 Maech 2013

31 Mareh 2014
Long-term (Scenred)
Liraa from banks 37,052,842
Topmm foan feom othens 56,389,364
Tass: Cugrent avituritioy of longeterm barrosings: (Refer nate 7) (41,489,440
51,992,766
Short-teom
Lann from others (Secured) 116,937,412
Laay from rabated pazty (Linsecwred) 5,000,000
121,057,312

173,930,178
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f3) Mawee of security and interest rate

Long-teom booowings:

Lestn from ks smounting to 37,092,842 (31 Masch 2003 TN is secunsd by way of hppothesution of bouk debus
cromed nat of the Joan amount, equitable mortgage on immovable property of JCAT and ourpiaate guasantes of
FCATD. Thie loan cardes intérost linked to the bank's prime lending rate, whiid is cirrentdy 13.25% per annum. Fuerher,
fuans from others amounting to 356,389,364 {31 Masch 2013: TN is sconred by way of hypothecation ol ek debes
ceeated out of the loan smpunt and cash depesits with vespeetive Tondens. The interest an toan rnges from 15% 10

6% prr anria,

Shortaerm bocrowings:

Taraty smestsntingy v T1R6957412 (31 Maech 2003 TNH) Is secured by way of hypmhecaww uf Book diélis created
oot of it Jaw amouac ant cash deposits with the despective lendees. The Tomn earres inteest linkeed oy the lender

lending rxte; and moges fom 15% o 1636 per annuom.

Unseesgrd lonn exken from nokated parry capries s interest mte of 1556 per anngm.

(&) Repayment achedule

31 Muwrch. 2014 31 Mareh 2013
Up ro 1 year 163,426,836 -
2 tu 5 yiarg 51,992,782 -
215,419,618 -
8. Provisions
31 Manch 2034 31 Muech 2013
Long-term .
Peavision for gouuiy 72,562 146,565
Conitinpent pravidinn against standard assets 1,866,718 430916
1,939,280 447481
Shnge-teem
Prisvision for grantiry 486 -
Congingent provision yminst standyed assets 2,904,397 560,357
Travision for tax fnet of advance tax) 4,173,880 3,217,354
7,078,763 3T
Provision against standard assets
Balawer at the bepinning of the year 991,273 B1,547
Add: Chatged during the yeas 4,364,630 978,773
Tass: Reversed ducing the vear {(584,788) 169,047
Balanee at ehie end of the year ) 4,771,118 991,273
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“The folfowing table ¢et out the smnes of the gty plant o5 asguired onder AR - 15 - Employvee Bepeflits and the
reconcillagon of wpening and closing balances of the prosent value and defined bendfir obligrdon.

Expense recognised in the statencnt of profit and loss

31 Barch 2014 3 Muech 3013
Curreit sorvice et 59,882 2,896
Tnteress enst o benefis obligation 1,408 07
Wet acnerial (gain) f loss (4,807} {78,331)
Merespense 56,483 {68,228
Actual rettm on plan assets - -
Changes in presentvalue of the defined henefit obligation for gratuity

31 March 2044 3t March 2013
Oypening defined beoefit ubligaton 16,565 84,793
Taterest casy . 1,408 7207
Curfsarseevice st 59,882 2,896
Actuarial (aing)f losses un obligations {4,807} {78,131}
Cloging defined benehit obligatan 13048 16,565

The principal assumptions used in determining gratvity abligations for the compiny's plans are shown

helows:

31 Blucch 2004 31 March 2013
Dliscounting rate (per snum) 515% RE0%
Tnerease b compensation cast 5.00% 5.00%
Abifion sate 20.00% 20.00%
Retigernent sy frears) 58 Bl

Ihe estimates of Tuore salsry inereases coosidersd o actuarial woluation, take secount of infladon, seaiority,
promotion and other relevant fictoes.

7, Othier current Babifitics

31 March 2014 51 Macch 2015

Cusrent nuturities of lonp-term borrowings 41,489,440 -
Tmteeest accrued hut not due 2,675,920 -
Stnrutory tabilitics 4,484,559 5723614
Ochee Jiabiilities 4,629,000 3839012
Dues to fwlding cormpany 6,855,856 128687
Unearacd income 17,035,342 24,799,083
76,870,157 39490396

{Thir spuie it intentisiadly ift bank)
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8, Tangible fixed assels

Computees . Office Tatal
epuiprnent

Gengs hlock

Aswt L Apeil 2012 114,865 40,098 154,963

Additioms 268,681 10,900 279,381

A at 31 Maseh 2013 383540 50,998 434,544

Additions 764,335 805,885 1,570,210

Dispusals . - -

Asg at 31 March 2014 ) 1,147,871 856,883 2,004,754

Depreciation

Up to 1 Apeil 2012 10,726 605 15331
- Charge for the year 114,800 3,771 130,661

Up to 31 March 2013 125,616 6,376 131,992

Clinrge foe the year k3R ¥ires 460,738 371,815

Disposaly - - -

Up to 31 March 2014 436,693 67,114 803,807

Net bluck

As at 31 March 2014 T8 789,769 1,500,947

Asae 31 March 2013 353,950 44622 302,552

(Thiz.atee és intemtionally &ff Ik}
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8. Defdrerod X assets (net)

. 31 Musgh 2004 31 Masch 2013
Dieferred tax Hability '
On account of
iked guens E . 97,842 31,043
_ Deforeed tax asgots
. ~ O decount of
' Pruvision fur fose 1,547,948 321,619
" Others 23,700 101,161
Diafererd fax pasets, net 1,473,846 }ﬁl 737

10. Loan to customers

[Congidered godd)
31 March 2044 31 Mareh 2013
Non-cuerent . ‘
Secured 151,029,969 30,319,318
Unsecured® 35,641,872 12772331
’ 186,671,841 43,001,649
Current )
Secured 199,191,410 15,331,541
Unscenred?* 91,248,290 40,704,122
290,430,706 56,035,603
477,111,341 99,127,312

Repecsents standand arsets classifiod in accordunce with the RBI Predontal Notms.

* inchades TN {31 Maech 2013: 18,272,331) dug from Electronic Payment and Scrviess Private Limied, in which Me.
Viacet Chandrt Red, direqiorof the Company is  dirctar,

* inedodes dues from the following companies in which Me. Vincet Chasdea ftaf, director of the Company §5 2

direcror,
Lluctennie Pageent and Scrvices Private Fimited 18,464,708 AR
Milk Mantra Dairy Privave Limited BO00000 10,000,000

11, Loans and advances
{Unsecured ;. considered good)

31 March 2014 31 March 2013
Longeterm
Callareesl soeurity piven s henders 5,890,286 -
Deposits - 410,000 -
: 6,250,286 -
Shot-tenm
Collateral seerodey pivess o Jenders 14,450,000 -
w‘\clv?.:nsus reooverable sn oasl or in kind or far value to be 3,564,128 1,148,530
seesived”
CENVAT crediv recabvabie 165,979 - .
Prepaicd expensis 2,025,802 -
Diepaies - 346,366
20,205,994 1494890

“inchsdes 246,835 (31 March 2003 31000, due from ble. San

Kumar fha, Director of the Cumpany.
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12, Cutrent investmants
3 Maech 2014 35 March 2013
{Unquored, nun-coade)
NIl 31 Mucch 2013 22517945 unite aof Axis Liguid Fund
bnarirutional CGrowth B 200657 7 16
12,3281 {38 Murch 2013: Nil ) wnits of Kotak Floater Short
Frepay - Dty dividond 122,737,933 -
123,737,933, A9007,716
_Aggregate amount oft
Linguoted lpvestmentz. . 122,737,933 29,007,716
Marketcalue of apgquoted fovesumuents 122,737,933 29,271,833
13. Cash and bank balances
31 Muorch 2004 31 March 2013
Cush and cish equivalents
- Balancos with hanks in current acctunts 33,996,468 18,297,928
Cash on hand . 9,760 2,921
34,006,238 18,300, 8449
Other bank balances X
Pixed deposiss with bank (with marrity of less than 12 months)* T 29,586,007 HI,000
63,592,325 18310849
* inchades 9,575,000 (31 March 2013 TN betd s collasern) against the borrowings.
i4. Other currant assols
{Unsecured, corsidéred goud)
31 March 2014 31 Maxch 2043
. Aceruid intesest 534,99 28767
Ineorest receivable on loans 2,715,614 299,621
3,270,613 328,388
15, Revenue from operations
31 March 2018 31 Masch 2013
Intefest income from loan to customers 42,930,616 . 7479944
Other finkncial services
Laxiny prveorsing food 5,872,500 950,000
Gairy an sale of im'cam\cmsf i,»i?B,%l 2,543,424
Dividend income 760,051 -
Enterest on cash collatorale | 509,189 -
Sale of services
Creant tcnme 28,147,953 18,636,419
79,298,552 20,600,787
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" {48 amounts i T unloss ofherviss stated)

.

+ t8. Otherincome

31 Muarch 204 3t March 2013
Fterest income o fixed deposirs. 690,518 .
Miseellanzons come 196,627 . 68,278
. 847,148 48,238
~ 17, Employes benefits expenge
31 Mascls 2014 31 March 2013
Halnries and wrges i 15,357,004 8,741,167
Senplayes shary Dased paymont 5,632,044 144,756
Grandey 56,483 L
Stuéf welfare ciponses 1,757,122 A9 A40
22,302,743 10,636,303
8. Finance costs
31 March 2014 31 March 2013
{tyterest expense 14,786,580 -
Inserese on delayed pagment of raxes 342216 223993
Orher bumpwing costs 1,005,498 -
16,108,294 223098
19, Other expenses
31 March 2014 31 Mareh 2013
Reur 1,866,100 1,394,040
Office expomnes 1,708,514 169,305
Legal and penfessionn! feor 3,364,018 245,062
Rates and taxes 3842121 8,523
Commpnicition csperds 302,188 188,091
Travelling and conveypance 3,230,369 9G4.267
Printing and stationcny 159,688 . Gd, 111
Advanres writen-off 65,933 . 2383476
Divectors sitting foos ‘ : 80,000 ‘ -
Payments to the mlitor .

« Az nuditors . 670,000 ’ 200,000
Miserllencous exprascs 553,662 264,335
, 15,932,615 081,270

(This sposee s beear Festensionnly lefk blunks}
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20, Relawed pacty disclosures

2) Name of the related parties and relationship

Name of the partes . Muture of relationship .
[CAP ‘ ’ Holding company
IntclleCash ___Pellow subsidiacy

Intellecnp Software Technuiagiczs Private Limited (“ISTPL"} " Fellow subsidinry
Enity having significant influence

Michael & Sugan Dell Foundation - ’ over the Company
Sanjib Kutnar Jhi : Kiy management pessoanel (KMP)
b} Transactions during the year

31 March 2014 31 March 2013
ICAP
Support charges 1,860,312 111,960
Advisory services fees 7.471,940 674,160
Reimbussement of expenses incurred on behalf of the
Company 1,005,194 535,354
IntelleCash
Shared service agresment - 201,886
Reinbursable expenses incureed on behalf of the : e s
Compsny 5,768 175,643
Loan taken 5,000,000 -
Tmierest expense 499,317 «
Intellecap Software Technologies Private Limited
Rent 1,392,463 -
Sanjib Kumar Jha
Remuneration and other employee benefies 4,403,115 1,583,336
Employee stock option 7,072,800 -
Equity investmeat - 2,500,000
Salary advance - 1,000,000
Reimbursable expenses incureed on belulf of the
Company - 49,610
Reimbursable expenses incurred by the Company 2,998,695 2025
Michael & Susan Dell Foundation
Iavestment in share capiral 70,000,000 -

Notes ICAP has given corporan: guarantee and mortgaged its immovable propeery for # loan of 350,000,000
(31 Macech 2013: INI) sanctivned to the Company. The balance payable as az 31 March 2074 is $37,002,842
(31 Masch 2013 TNl
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(All amounits in T unless otherwlise stated}

=

¢ Balances receivable/(payable)

31 March 2034 31 March 2013
ICAP (6,555,856 {128,687
Sanjib Komar [ha 2,846,835 Fa0.000
IntelleCash (5,109,110) -

. The Company has entered into cancellable operiting lense arrangements in respect of its office promises.

These lease armngements aze for » perind of one year and may be extended for such future periods as
mutually agreed at the option of the Iesses.

The lease expease for cancellsble operating lenses during the yesr ended 31 Mareh 2014 is 1,866,100
(31 Mareh 2015 1,394,080

Loans sanctioned but not dishursed 25 ae 31 March 2004 amounts to TET000,000 (31 March 2013:
45,000,000).

Compliance with Section 295 and Scction 297 of the Act

In accordance with Section 295 and Section 297 of the Act, the Company shall obtain pdor approval of the
Central Govermment to make any loan or edter Inte cotain ansactions with specified related partics. The
Company has enrered into cermin transactions with the related partics and accordiagly has made necessary
application for compounding of the contravention of not obtaining prior approvals. of the Centml
Government. ‘The lean was pranted in the ordinary course of lending activity of the Company and other
transactions were entered in the normal course of the business, hence the mmnagument iz confideat of
receiving necessary approvals, The ultimate cutcome of the matter cannot be presently detennined and oo
provision for any lability that may result has been made in the accompanying financial statements. The
details of such loan granted and teansactions are ay follows:

(1) Loaos apgregating o 311,500,000 (31 March 2013: 322,000,000) given during the yéar to Electronic
Pagment and Serviess Private Limited covered under Seetion 295 of the Act. The closing balance as at
31 March 2014 is 11,724,203 (31 March 2013: ¥19,726,453) of which 11,724,293 (31 March 2013:
%5,272,331) is included in current and T Nl (31 March 2013: 314,454,122) is non-current assets.

{(6) Legl and professionad fee of ¥8,146,100 (31 March 2013 U674,160) paid to ICAP covered under
Seetion 297 of the Aat.

(¢} Shared services of 336,886 (31 March 2013: 336,886} paid o IntelleCash covered under Section 297
of the Act.

. The Cottipany has received overseas funding in the form of forciga direct investment unider sutomatic toute

s prescribed under the Consolidated Forelgn Diveer Favesement Policy of the Government of India which,
int view of the munapernent and based on opinion of an independent counsel, is in accardance with the
extant guidelines notified by the RBL
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25, Earnings per equity share [EPES]

1) Computation of profit for the year
31 March 2004 31 March 2013

Profit for the year 11,487,417 7,243,295
Less: Dividend on CCPS (including dividend disteibution tax) - .
Profit atiributable to equity shareholders . DABTAIT 7245295
Profit attributable o equity shareholders for computation of basic -
and dilited EPES NABTALT 7,245,295

by Computation of weighted average number of equity shares in computation of basic and diluted
eatnings per equity share
31 March 2014 31 Mlarcl 2013

Weighted average number of shares considered for computation of -
basic EPES 9,5‘07,103 7,138,985
Add: Effect of potential dilutive shares 1,228,946 114,074
Weighted averige number of shareés considérced for computation of ) ~

diluted EPES 10,736,049 7,253,059

¢) Earnings per cquity share [EPES)

Basic 121 Lot
Diluted » 107 1.60

26. Eamings in foreign currency (accrual basis)

31 Mawch 2014 31 March 2013
Grant incomne {including seevice tax) 31,627,042 20,939,880

27, Expenditure in foreign cusrency (accrual basis)

31 March 20014 31 Masch 2013
Training and conference fees 501,467 280,250

28, Based on information avsilable with the Company, as at 31 March 2014, there are no supplicrs who ace
registered 38 micro and small enterprises under the provisions of the Micio, Small and Medium Enterprises
Development Act, 2004 '

20, Segment reporting

Based on the Company’s business mode] and considering the intexnal finandidl reporting to the management,
“Tending to SMEs” has been considered as. the only reporiable segmeat. Further, all éperations are based
only in India. Hence; no separnte financial disclosures have been provided for segment repordng;
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30, Addisional disclosures pursuant o Non-Banking Fisanch) Noa-Deposit Accepting or Holdingd Companies
Frudentisl Norms (Reservee Bank) Dirvctons, 2007} issued by RB]

31 March 2014
Amount Amount
outstanding averdue
Lizhilites side:
(1) Loons and advances availed by the non-banking Snancial
company inclusive of interest accrued thereon buar ror paid:
(=) Decbentures
Seaured ~ -
Unseenred - -
{other than falling within the meaniog of public
deposits)
(b} Deferved Credits - -
{©) Term Louns, including intecest neorued bur nor paid 56,921,486 -
{d) Tnier-corposate loans and bomowing 5109110 -
() Commercial Paper. - *
(O Otherloans - from banks and financial insdrations 156,064,927 -
31 March 2014
Assets side;
{2y Break up of Loaus aod advances including receivable:
a} Secured, gooss 350221,3719
b} Unsecured, gross 126,890,162
\
(37 Break up of Leased Assers
(i) Lease assets including lease rentals uader sundsy debroes;
{a) finance lease -
{b) opetating loase -
{il) Stock bn hire including hire charges under sundry
debtors:
(a) nssets on hire -
{b) repossessed asset -
{i) Other loans connting towneds AFC activities
(a) loans wherc assets have been repossessed -
(b} loans ather than (a) above -

(4] Breskup of investments ( loag-term unquoted equiny)
Current Investments

1. Quoted

{i) Shages:
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{8 Equity -
() Peclercace .
{if} Debentures and Bonds -
(i) Units of mutual funds -
(ivy Governmenr Securitics -
{+) Others «

2. Unquoted
(i) Shares :
{2} Equity -
(b} Preference -
{1} Trebentures and Bonds -
(i) Units of mutual finds 132,737,933
{iv) Governnent Securities -

{vJ Others -

Lang Term investments ¢

1. Quowd

(i) Shares : ) .
(a) Eequicy -
() Prefesence -
(i} Diebentures and Boads .
(i) Units of mural funds <
(i) Goversment Secnrities .
(v} Others -

2 Unquoted

{1} Shares:

(=} Eguit}' .
(b} Preference -
(ily Debennures and Bonds -
(61} Units of murual funds -
av) Government Securitics .
{¥) Othess .

Met of peovision ag ar 31 March 2014

{3) Borower group-wise classification of assets
fimanced as in (2) and (3)

Category Secured Unsecured Total

1. Related parties
(2) Subsidiarics - - -
{b) Companies in the saie group - - -
{c) other related parntics - - -
2 Orher than eelated pacties 350,221 379 126,890,162 477,111,341

Total 336,2"1,3?9 f“ 126,890,162, 477,141,541
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{6y Investor group-wiss classification of all

invesanents (curtents and long tenm} in -
shares and securites {hoth quoted and
wacquored)
Market
value / Book value
‘Brealeup or {net of
fair value provisions)
Category ar NAY
L. Related parties - -
2, Odher than related parties 122,737,953 122,737,933
Toral 122,737,933 122,737,933
31 March 2014

@ Other information

(i) Gross non-performing assers
{n) Related partics
{b} Other than related parties

{6} Net pon-perfonmning assees
{a) Related partics
{6) Other thar related pastics

(iii) Assets acquired on satisheton of debt

3. Additional information 35 required vnder pacgraph 5 of the part IT of the Schedule V1 to the Act 1o the
furnished.

extent either "Nl or “Not Applicable’ has not been |

32. Change of name, registered address and status

‘The Company has submitted applications with registrar of companies for change of name to IotelleGrow
Finance Company Private Limited and eonversion from public company to 2 private company. The said
changes are sibject to the approval of the RBL The Company is in the process of obtaising requisite

approval from the RBL
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33, Previous year's figures lwve been reprouped Sserranged 1o confiom o those ol the curment year.

This ks the summary of significant accounting
policies and other explaatory informarion
referred to in our report of even date.

Lo

For Walker Chandiok & Co LLP For and oa behalf of the Board of Directors of

(formerly Walker, Chandink & Co) Jain Sons Finlease Limited
L: g

K : Anurag Ageawnal
Partner frecip i Director

Place: Fydeeabad Plaee: Mumbai ;
Datet 25 August 2014 Dates 23 August 2014




