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05-May-2022

To,
Senior General Manager-listing Compliance
BSE Limited
24th Floor, P J Towers,
Dalal Street, Mumbai - 400 001.

Scrip 10 & ISIN & Security code:
1365AFL23 & INE41lR07095 & 973388
AFL230621 & INE41lR07079 & 973268

Subject : Outcome of Board Meeting pursuant to Regulation 51(2) of SEBI (Listing Obligation & Disclosure
Requirements), Regulations, 2015,

Dear Sir,

With reference to the captioned subject and pursuant Regulation 51(2) and 52 read with clause 16 of Part B of
Schedule III of SEBI (Listing Obligation & Disclosure Requirements), Regulations, 2015, we wish to inform you that
that Board of Directors of the Company at its meeting held on May OS, 2022, have inter-alia, considered and
approved the:

1. Audited Standalone Financial Results of the Company for the quarter and year ended on March 31, 2022.

2. Audit Report on the aforesaid Financial Results issued for the quarter and year ended March 31, 2022 by the
Statutory Auditor.

3. Disclosures pursuant to Regulation 52 (4) and Regulation 54 of the Listing Regulations.

4. Fund Raising upto Rs. 25,00,00,000 through the issuance of new Non-Convertible Securities and Compulsory
Convertible Securities on a private placement basis in one or more tranches.

5. Authorization for Secured/ Unsecured Redeemable Non-Convertible Debentures ("NCDs") of upto
Rs. 500 Crores on a private placement basis, in one or more tranches, within the overall borrowing limits of
the Company.

The Board Meeting commenced at h:,,0 PM and concluded at? : 3SPM ~

Further, as per the listing Regulations, Outcome of the Board Meeting would also be available on the website
of the Company i.e., www.ashvfinance.com.

We request you to kindly take the same on your record.

Thanking you,

Yours faithfully,

For Ashv Finance Limited

Company Secret~~~;J1f1I
Membership No - A31722
Address: 12B, 3rd Floor, Techniplex-IiIT Park,
Off. Veer Savarkar Flyover, Goregaon (West),
Mumbai - 400062, Maharashtra, India

ASHV FINANCE lIMITE'D (Erstwhile Jain Sons FinleaSe Limited)

Registered Olfice & Corporate Office:
12B. 3" Floor, Technlplex·IIIT Park. Off. Veer Savarker Flyover. Goregaon (West).
Mumbai - 400062, Maharashtra.lndia
Ema": Info£1-AshvFlnance.com ; Telephone: +91·22·6249 2700: Fax: +91·22-6249 2789
CIN No.: U65910MH1998PLC333546; RBI Reg. No.: B·13.02376

AshvFinance.com



AAVISHKAAR GROUP

05-May-2022

To,
The General Manager - Department of
Corporate Services,
SSElimited
Phiroze Jeeleebhov Towers.
Dalal Street, Mumbai - 400 001.

Scrip 10 & ISIN & Se.curity code:
1365AFL23 & INE411R07095 & 973388
AFL230621 & INE411R07079 & 973268

Sub: Submission of Audited Financial Results along with Auditor's Report for the quarter and year ended
31-Mar-2022 under Regulation 52 of the SEBI (Usting Obligations and Disclosure Requirements) (LODR)
Regulations, 2015

Dear Sir/Madam,

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
(LODR) Regulations. 2015, we would like to inform you that Audited Financial Results of the Company along
with Auditor's Report for the quarter and year ended i.e. 31-Mar-2022 were reviewed by the Audit and
Compliance Committee of the Board in its meeting held on 04-May-2022 and approved by the Board of
Directors of the Company in its meeting held on 05-May-2022.

Please find enclosed herewith the following documents:

• Audited Financial Results for the quarter and year ended 31-Mar-2022 along with the information as
prescribed under regulation 52 (4) of the SEBI (LODR) Regulations, 2015.

• Statutory Auditors Report by Satliboi & Purohit, Chartered Account on the Audited Financial Results
of the Company for the quarter and year ended 31-Mar-2022, as required under Regulation 52(3) of
SESI (LODR) Regulations, 2015.

• Statement of the extent and nature of security created and maintained with respect to its secured
listed non-convertible debt securities along with Asset Cover available under Regulation 54(2) and (3)
of SESILODR Regulations forming part of Management notes to the Audited Financial Results.

• Declaration from Managing Director for Unmodified opinion on the audit report.

ASHV FINANCE lIMITi:D (Erslwllile Jain SOilS FinJease Limited)

Registored Office & Corporate Office:
12B, 3~'Floor, Technlplex..IIIT P¥~, Off. Veer Savarkar Plyover, Gor egAo" (West).
Mumbai - 400062, MaharashtIa,lndia
Email: Info.g,AshvFinance.Com : Telephone: "91·22·62492700: Fax: +91·22·6249 2789
CIN No.: U65910MH'1998PLC333546 : RBI Reg. No.: 9·13.02376

AshvFinance.com



6I!/lWAshv
AAVISHKAAR GROUP

• Statement of Utilization of issue proceeds of Non-Convertible Debentures under Regulation 52(7) of
SEBllODR Regulations forming part of the Management notes to the Audited Financial Results.

Request you to please take the above on your record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For Ashv Finance Umited
(Erstwhile Jain Sons Finlease Limited)

)]
Company Secre._~~:p"
Membership No - A31722
Address: 12B, 3rd Floor, Techniplex-IIIT Park,
Off. Veer Savarkar Flyover, Goregaon (West),
Mumbai -400062, Maharashtra, India

CC: Catalyst Trusteeship ltd.
(Formerly GOA Trusteeship ltd.).
Office No.604, 6th Floor, Windsor, CS.T. Road,
Kalina, Santacruz (East), Mumbai - 400098

CC: Beacon Trusteeship ltd
4C & 0, Siddhivinayak Chambers, Gandhi Nagar,
Opp. M.I.G. Cricket Club, Bandra (East), Mumbai - 400 051

ASHV FINANCE LIMITED (Erstwhile Jain Sons Anlease Limited)

Registered Office & Corporate Office:
128,3'· Floor, Tecl1niple~·IIIT Park. Off. VeerSavarkar Flyover. Goreqaon (West).
Murnbai - Q00062. Mahamshtra. India
Email; Info.(i)AshvFinance>com : Telepl)one: +91·22·6249 2700 ; Fax: '·91~22·6249 2789
CIN No.; U65910MH'1998PLC333546 : R81Reg. No.: 8·13.02376

A'ShvFinancQ.c.om



AAVISHKAAR GROUP

05-May-2022

The Secretary
SSE Limited
24th Floor, P. J. Towers, Dalal Street,
Mumbai - 400001.

Scrip 10 & ISIN & Security code:
1365AFl23 & INE411R0709S & 973388
AFl230621 & INE411R07079 & 973268

Sub: Declaration pursuant to Regulation 52(3)(a) of Securities and Exchange Board of India (listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to the provisions of Regulation 52(3)(a) of the SEBI (I.isting Obligations and Disclosure Requirements)
(lODR) Regulations, 2015, as amended from time to time, I, Nikesh Kumar Sinha, Managing Director of Ashv
Finance Limited (Erstwhile Known as Jain Sons Finlease limited) (ClN: U65910MH1998PlC333546), having its
Registered and Corporate office situated at 12B, 3rd Floor, Techniplex-II IT Park, Off. Veer Savarkar flyover,
Goregaon (West), Mumbai - 400062, Maharashtra, India, do hereby declare that our Statutory Auditors of the
Company, Batliboi & Purohit, Chartered Accountants (Firm Registration No. 101048W) have issued Audit report
with Unmodified Opinion on the Audited Financial Results of the Company for FY22.

Request you to please take the above on your record and acknowledge the receipt of the same.

Thanking you,
Yours faithfully,

ASHV FINANCE LIMITED (E.rstwh,le Jain Sons Finlease Umited)

RegIstered Office 8, Corporate Office:
128. 3 ' Floor. Technlp1ex·n IT Park. Off. V.... r Savarkar Ryover. Goregaon (West).
Mumba. - 400062. Maharashtra. India
Email: Info «AshvFinance com: Telephone' '91·22·62492700: Fax: -91·22-6249 2789
CIN No.: U65910MH1998PLC333546 : RBI Reg. No.. B·I3.02376

AshvFtnance com



BATLIBOI & PUROHIT
Chartered Accountants

Independent Auditors' Report on the Quarterly and Year to Date Audited Financial Results pursuant
to the regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as
amended

TO THE BOARD OF DIRECTORS OF ASHV FINANCE LIMITED (formerly known as JAIN
SONS FINLEASE LIMITED)

Opinion

We have audited the accompanying statement of financial results of Ashv Finance Limited (the
"Company") for the quarter and year ended March 31, 2022 (the "Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20 I5, as amended (,Listing Regulations').
In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143( I0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the financial results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company's
Management and the Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

,I . uidate the Company or to cease operations, or has no realistic alternative but to do so.
~,O P(l~

~ oard of Directors is also responsible for overseeing the financial reporting process of the Company .•
National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001.

Tel.: +91-22-2207 7942 12201 4930. Email: auditteam@bnplndia.ln



BATLIBOI & PUROHIT
Chartered Accountants

Continuation Sheet

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives arc to obtain reasonable assurance about whether the financial results as a whole arc free
from material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material rmsstaternent when it exists. Misstatements can arise
from fraud or error and arc considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identi fy and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esnmates and related disclosures in the financral results made by the Management and Board of
Directors.
Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty ex.ists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial results.

•

•

•

•

•

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



BATLIBOI & PUROHIT
Chartered Accountants

Continuation Sheet

Other Matters

I. The audit of the figures for the year ended March 31, 2021, as reported In the Statement. was
conducted by the predecessor auduors who had expressed an unmodified opinion in their report
dated June 22, 2021

2. The Statement includes the results for the quarter ended 31 March 2022, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022, and the
published un-audited year to date ligures up to the third quarter of the current financial year which
were subjected to a limited review by us.

Our opinion is not modified in respect of these mailers.

For BA TLIBOI & PUROHIT
Chartered Accountants
ICAI Firm Reg. NO.IOI048W

~4.,
Janak Mehta
Partner
Membership No. 116976
ICAI UDIN: 22116976AIL YKS4000

Place: Mumbai
Date: May 5, 2022



ASIIV FINANCB LlMIT1!D
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5111e_ftl 0( AlldU .... Floanclal RnaU. (or Ih. quAn" and J'u end.d II Mud, 2022

_1I\Uamountt a,. In t lAkh', fllCl'pt lor d.Ia'it <>I Eps)
roUticulan ThrH monlbJ .nd.d '111," monlbJ .nd.d V.u.nded Y,u.n''''

nManh20ZZ 31 D«.mHr2021 Jl MlKh2012 'IMlKh207J
Audll•• Uruudlled Adll.d Audited

(Rd" notr,_n
Reveoue from oper&tions
.ln~1 inCGmC! 3.394.07 3,106.35 12.000.16 1,632.59
• Net Cain on fair value chanCc.s 16.15 13.10 29.25 .
• Other operaline RVCl\W! 317.81 176.02 770.26 441.22
Other income 8.63 44.09 52.72 9U6
Tobllnco_ 3736.66 3,339.56 1m23

'
9172.27

~
FmancecoslS 1,714048 1.478.26 5.840.32 3~06
F_ and (or:nznission expense 19.07 15.26 72.66 64.3(
1mp.1lnnen1 on flnandal tnsttwnents 576.45 3'Zl.'12 1,32 • .29 UW.68
Employee benefits expense 1.012.70 930.82 3.655.36 2.5S8.so
Depredation and amortization expense 90.99 62.22 272.49 157.19
Othtor expenses 493.07 402.03 lA55.97 881'"
Tot" expenses H06.76 3,21651 :l?,621.09 8906.81
ProfiV(Los.) bd'ore tiIX 170.10 123.05 231.30 26S.46

TilXexpense
Cl.llTC!llt taxdw&c/(rewrsal) (52.64) 25.71 21.74 75.• 9
Ocf"",,d lax credit (219.68) (4.99) (330.24) (579.94)
T4l<I:S of earUeryears (6.97) · _l6.97) . (26.44
i'rofit after We tor Ihe period / year 109.19 102.33 546.77 '796.35

Other comprehensive IAco_
Ite_lhal will not hrecLusified 10prom DC loss
Re-measuremmt 01 the defined benefit plan 8.31 · 8.31 ~
lncome tax reIoline to items that will not be reclassified
to profit or loss . · . .
Oibercomprehensive IAcorne 8.31 · 8.31 2..34
To'" <ompRhensive income for Ihe perio4-Ye.u 100.88 10233 S38.46 794.01

EMning:o Per Share (EPS) (Face value of Rs. 10 each)
(not annualized [or the qu.uter)

Cal Basic (~l 0.32 0.30 1.63 2.37
(bl Diluted (~) 0.24 0.24 1.30 1.89
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ASIIV ANANCE LlMITtiD
(IURMIlIILY kNOWN A9 JAIN SON9 FINlllASE LlMmlJ)

St.t"",,"t 0( aMda an. IUbWUH H at nMarek 2021
_lAD a_It.,. ...' I.... "">

Paniculul A.a! Aaal
JI Mmh2022 JlM... IIMI"..,II..! " • .tk ...

Assds
fi....Dd&l ... ell
Cash and tub equlvall'Jlta •• 4?2..55 2.351.1'
~bank~1 7.34U' Ul2.1.
loaN 10.516.00 49,903.11
InVl5tmenta 10l.l1 .
Ctl",r finonci.ll U5C!tiI 1.914.96 U9601

15_,!IO.26 ~S.U

Non.fi~nd.ol _IS
CUl'Mnt lAX &SS<:1s (MI) 1.065.90 69231
Deterred tax __ Is (nel) 1.199.42 849.1S
Property, plont and fqulpmmt 209.59 211.n
Right-oi-\UC! 1..'lSCt 34... 4 31U3
Goodwill 2,,009.10 :tOO9.IO
Other InlUlgible IWII!ts 3'1.61 Tl.9'
Oth.,.- non-finMlcial assets 294.61 203.04

5.162.13 4.l11.11
Tot.1 90.572." '1.D40.30

FilWld.olli.billtirs
Tradepayablc:s

• Tot'" oUISWl<lil1g dues of micro enll!rpri5eo and small en~ri._ 21.14 .
• Total oUl$I:anding dues of aedHoC'Sother than of micro mterpraes and small enterprises 21.00 91.12

Debt I«Uriti .. 19.411.00 lo.l56.U
Borrowings (other than debt secwitics) 42.114,91 23,999.13
Other financi.llLUobiUties :t4.'l3.65 1.664.03

64.661.16 35,910.52

N ..... finaDCi.ol liabilities
Provisions 119.19 71.91
Other non.finiUldal &biliti es 283.31 171.04

402.56 242.95

Eqwty
~capital 4,209.30 4.21l9.30
Other equity 21,293.31 2O.6Tl.53

25.502.61 lUaU3
TotAl 90.572." 61,l)4O.30



ASIIV I"NANCE UMITl!U
(FOltMERI.Y KNOWN AS JAIN SONS flNLEASIl UMn UDI

Stalr_nt oCCuhOuWl Cor th. yur rnlltd 31 Mareh 2022
(An .moun ... re In ~ I.. ~.,..)

r~culus Yen ,,,d.,, Yuron",d
:U Mmh202l 31 Mmhl021

Audit." Audlt,d

Cuh floW'l (rom ope.ntlnr; actlvltl ••
I'rofit bd.,.., lu 231.30 26546
Adjuslmtnts Cllr.
Depreciation and amorti.ution ~~~ 272.49 151.79
Impo,ll"ment on financUl ~ts '1J.31 1,190.68
Sh.arc-~ payments to employees 71.38 64.30
In~~ expense on lease li~biUty 2.US 226]
Gain on dCf'l'C'Ogt\ilion of ilSSlgnet.! recrivablcs 380.92 116,08
Net g~1n on Em value changes 29.25 .
FiNne.: cost 5,815.87 3AlI.43
Elf«tlve Interest rail! adjus~nl for fiIwlcW Instruments (148.75) (87.11)
Interest Income from fixed deposits ('386.88) ('308.18)
Interest income on income tax refu:Id (49.31) (88.80)
Provisions &om employee benefits 38.91 :lO.OS
Ope.ntlnr; profit bdo~ workinr; c~pital dwnr;o 6,383.06 S,394.33

Adjustmrnt (or chUlr;r in worldnr; c<lpilal:
1=<=/ (Dccn:IISC) in trade payables (48.98) 75:0
Increase/ (Decrease) in other liabilities 693.711 (193.35)
lncreOlSC in loans and advances (20,738.81 ) (9,118.82)
Decrease in other assets • (1.55 1.sci (1,ss.t.85)
Cub u,~ in opentinr; UtivitiH (lS,262.S3) (5,3f7.42)
Income tax paid, net of refunds (352.99 1,(1.16.63

NrI cuh used in openlinr; utivitits (15,615.52) (4,]60.7')

Cuh flows from inveslin" ;actiollie>
Purchase of property, planl;and equipment and Intangible a._ (16.42} (127.42}

Proceeds from 531e of property, planl and C!Cjulpmenl 0.16 0.20
Paymenl 0( purchase: ronsIdCr:ltion on acquisition . (6.305.16)

Purchase 0( investmenl measured at FVI1'L 32,9-14.00 .
Proceeds from sale of investmcJlt measured <IIFVTPL (32.870.98) .
Movement in muCin money deposits (net) . f4A55.42) (1,406.26'

Net asb ,enenled used In invcstiD~ .cthitics (4,458.66) (1,838.64)

Cuh flows (rom finandnr; .ctlvilies
Proceeds 0( loan availed 56,903.25 24,$M.20

Rep;aymeJ1t of debt s«uritiesfbon'owings (29,lOl.27) (16,333.87)

Repayment of Flnanee costs (5,432.50) (3AltA3)
Repaymenl of lease li~bilities . (179.93) (58.27)

Cuh r;eneraled from fin.ncin!: Ictivillcs 22.18955 4,7«'63

NrI in=~ in ash a.nd cuh equlVAlcnts durin" the period 2,11537 (1,454.80)

Cuh and cuh C'lw_altnls at the b~nninr; of Ih. prriod 2.357.18 9,811.98

Dsh and ash equivalents at tbe end of Ihe period 4,472.55 2,357.18



A!lIIV !'tNANCll UMmO
(FORMOL'r I<NOWN AS JAIN SON51'1NlEASn lIMITEO)
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Not8'
1 Th~ above ftnAndall'C!5llll. wm rt'virwro by thl Audil and Compll&nCf o,mmltlee un 4 Mly 2022 end .pprov.d by !hi 80erd of DlrKImf "I !Mit

~ held on 5 Mly 202l and ~ audiled by the Sl.1tu1oryAu~ilolJ 01 the Cump.ny.

2 ~ ftn&ndal rnWts 01 the Company hlw been prt'p.trt'd In I('(ordonce with Indian Accounting Standard. rind AS, notlIlrd undtt S«tJon 133 of
the Compank'l Act 2013 ("the Act, "".I with the Compantn (Ind"'" Accountin& StanJardt) Rukt. 201' u .mmded by the CompuIJn (lndl.n
Accounting ~tandard.) (Amrndmtnl) Kul~ 2U16.

The .mounts 01 '1u,"""r ended 31 March 2022 Itt tl1e balancing amounts ~~n the reviewed amounts for the nine rnonlhl ended 31 ~
202l and the ludited amounts lor the rllWldal year ended 31 M.n:h 2022.

!I The eo.rd 01 Directors In the rMetlng held on 22 July 2020 Ipproved the achcme 01 de·merger of clcmtrged underW:lnr; ol TrlbeTedI Pny."
UmlII:d inlO and with the Company with an Ippointed .ute oll Apti1202I. ~ IIChcme h.u been LiJed with Honourable N.tdclNI Compenr lo'Iw
Tribunal ('NCl.T') on IS ~""bcr 2020. ~ Board of Dir<don han .pproved a rerioed .ppoinled .ute 011 April 2022 for 1M tdwme and
.ppUcation has been filfd wilh the NCLT. AI on .ule of th_ r~ts. the!C~ is)"'t 10be sppeoved by 1M No.T.

4 The name 01 the Company has been cNnlled from Jain Sons Finlcase Umlted 10 Ashy Finance Umlted w.eJ. 08 October 2020. However, there II no
change In 1M line ol bu.siness.

5 As per ~u1atlon 54(2) and 54(3) ol the Seauties and Exch.n~ Boord of India (Usting a.Ug.tlon and DIsclosure Re'luimnentsl ~ 2015
(SEBI LODR'J. Non-Convnuble Orbc!ntuns Isurd by the Company .re lecwed by first ranldng exclusive charge on the CompanY" book ckbIs.
Furthc!r. the Company h.u INinbined S«Urity cover as sbll:d In the Infonnation memorandWll / Orbenture Trust Deed which Is sufficient 10
discharge the princi~ amount.1 aU times fot the non-<onvertlble debtseaarities lsued.

6 ~ Covi<! 19 J"II'dcmi<' has Impacted IIUlSll!COnomies glob;olly. Including India. The socond wave of COVlD-19 pandanic. where the namber ol
new cases had Increased significantly In India. Md resulted In fe.imposition 01 regional Joc:lcdown mel.SWl!SIn various putlJ ol the country In April
and May 2021. ~ o«ond wave stuted to subside from June 2021 onwards and there h.u been a lifting oflockdowns. thereby nsulting in gradlUl
incn:oue In «onomic activity.

The Impact. including credJt quality ... d provision. ol the Covid·19 pandemic. on the Company. Is uncertain and will depend on the !IF.d ol <:ovid-
19. the effecti"""ess ol curt't!nl and future steps taken by the govmunmt .nd the RBI 10 mitigate the economic impact. and the time It tabs for
economic activitios to return to pre-pandemlc levels. The Company h.u been duly servicing its debt obUgations, has nol Wc.en the benefit ol
moratorium on any of Its bonowings.. INintains a healthy c.pit.1l.deq~ ntio and h.u adequat~ capital and financial I'e3OW'CeI 10run its buIInea.

The IlWIAgement wiD continue 10monitor any material clwlgos in the tNaO«OnOmic factors bnpacting the Company. The provision held by the
Company are in """ess of RBI presC1ibed norms.

7 Disclosures pursuanl to RBI Notifiation RBI/2020-21/16 DOR.No.BP.BC/3/211>1.048/:zo2G.21 datN 6 August 2020 and RBI/202l.22/31 OCR
STR.REC.11/21.04.048/202l-22 d.ted 5 May 2021:

Exposure to accounts classified as Sbuldard consequent 10 implementation of resolution pLln - Position IS It the end of 30
September 2021 (A) -
Of (Al. aggrt'&ale debt that slipped into NPA during the haIf'Y"1l
Of CA) amount wri~n olf during the haIf·year
Of CAl amount paid by the bcrrewers during the half ye."
Exposure 10accounts c:Ussified ISStandard consequent to Implenw.'lItation of resolution pbn - Position A.~ .131 March 2022

1.424.59
"includ~ the amounl on which first loss defaull guarani"" has been invoked from the partner
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B In ect'OI'dana! with RBI dmllu no. OORSTR.RI!C.Stl21.0U)48/202t.22 on Mulfr DirK1Jon· RrMrv. BanJc 01 India (Trlnsl" oll.oen bpoIutrs)
Dnctions. 2021 d.1N 24 St~mba- 2021. th~ d~ailJ 01101115tr.nslemd/"qulrtd dwingth. qlWt~ ftld~d 31 March 2022 ar. gMII ~Iow:

L Oct.\lls of transr~r through ustgnmcntin ~~p«t 01 100ns not In dfr.ult:
ElItity
Count of loans Ulli&nN
Amount olloana usi&ntd (Rt. In laklu)
Weighted average maturity (In month)
WcighlN a~ge holding pmod (In month)
R.!ttntlon 01bcnefid.1 economic intemt (MRR)
Cowrage of tanglblf S«Urity COV~ra&f
RatinS-wtse dlstn'bution of rated loans

'fo other tr.",'nee
2S5

1.992.98
18.31
6.24

t2.49~
Nil

Unnted

U.The CompAnY h.. not ac:quln.-dany non.pcrlonning assets/loans not in default
Iii. The Company has not acquired any stressed loan.

9 Owing the qu.:u1~ ended 31 December 2021. RBI had Issued a cil't'Uur on PrudentW Norms on Income R«ognitJon. Asset OusiIicltlon and
Provisioning pertaining to Advances. Oal'ific.l'ions,. daled 12 November 2021. However, on 15 FebrulU}' 2022 RBI has issued further clui[iation on
the said circulu and has grAnted time till 30 September 2022 to NBFCs to implement the change in default definltion.

10 The Company is primarily engaged in the business 01 f!noncing and as such no separate Infonnatlon Is requirN to be furnished In tenN 01 Ind AS
lOIS"Operating 5C!gmrnlS' spec1fled under S«Ilon 133 ollhe CompanIeS Act. 2013.

11 Figur~ lor the previous periods/yru have been regrouped wherr necessary to m.tke them comparable.

Place: Mumbai
Date: 5 May 2022
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