EAshv

AAVISHKAAR GROUP

06-Feb-2024

To,

The General Manager — Department of
Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001.

Scrip ID & ISIN & Security code:

ISIN Scrip ID Security Code
INE411R07178 | 1315AFL24 974144
INE411R14026 | ASFL291123 725986
INE4A11R07244 | 10AFL25 975103

Subject: Outcame of Board Meeting pursuant to Regulation 51({2) of SEBI (Listing Obligation & Disclosure
Requirements}, Regulations, 2015.

Dear Sir/Madam,

With reference to the captioned subject and pursuant to the Regulation 51(2) read with clause 16 of Part B
of Schedule Il and Regulation 52 of SEBI (Listing Obligation & Disclosure Requirements), Regulations, 2015,
we wish to inform you that that Board of Directors of the Company at its meeting held on 06-Feb-2024, have
inter-alia, considered and approved the:

1. Unaudited Standalone Financial Results of the Company and Limited Review Report for the quarter &
nine-months ended 31-Dec-2023 issued by the Statutory Auditor of the Company, along with requisite
Disclosures pursuant to Regulation 52(4), Regulation 52(7} & 52(7A} and Regulation 54 of the Listing
Regulations.

The Board Meeting commenced at §:2° pM and concluded at 30 pm

, —
of the Company i.e., www.ashvfinance.com.

_7_,

Further, as per the Listing Regulations, Outcome of the Board Meeting would alsobeavallwgfoiythe website
O

We request you to kindly take the same on your record.
Thanking you,

For Ashv Finance Limited

%

Shristi Padia ‘*\ «y £
Company Secretary & Cnmpllapc Officer
Membership No — A27530—

e: Mumbai

Plac
ASHV FINANCE LIMITED

Registered Office & Corporate Office:

128, 3" Floor, Techniplex-Il IT Park, Off. Veer Savarkar Flyover, Goregaon (West),
Mumbai — 400062, Maharashtra, India

Email: Info@AshvFinance.com ; Telephone: +91-22-6249 2700 ; Fax: +91-22-6249 2789
CIN No.: U6S910MH1998PLLC333546 ; RBI Reg. No.: B-13.02376
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AAVISHKAAR GROUP

06-Feb-2024

To,

The General Manager — Department of
Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001.

Scrip ID & ISIN & Security code:

ISIN Scrip ID Security Code
INEA11R07178 | 1315AFL24 974144
INE411R14026 | ASFL291123 725986
INE411R07244 | 10AFL25 975103

Sub: Submission of Unaudited Financial Results along with Auditor’'s Report for the quarter & nine
months ended 31-Dec-2023 and other documents as required under SEBI (Listing Obligations and
Disclosure Requirements) (LODR) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
(LODR) Regulations, 2015, we would like to inform you that the Unaudited Financial Results of the
Company along with Limited Review Report for the quarter & nine months ended 31-Dec-2023 were
reviewed by the Audit and Compliance Committee of the Board and approved by the Board of Directors
of the Company in its meetings held on 06-Feb-2024.

Please find enclosed herewith the following documents:

e Unaudited Financial Results for the quarter & nine-months ended 31-Dec-2023;

e Limited Review Report by M/S Batliboi & Purohit, Chartered Account, Statutory Auditor of the
Company for the quarter & nine-months ended 31-Dec-2023;

e Information as prescribed under regulation 52 (4) of the SEBI (LODR)} Regulations, 2015;
e Security Cover Certificate under Regulation 54 of SEBI LODR Regulations, 2015;
e Statement of Utilization of issue proceeds of Non-Convertible Debentures under Regulation 52(7) &

52(7A) of SEBI (LODR) Regulations, 2015 forming part of the Management notes to the Unaudited
Financial Results.

ASHV FINANCE LIMITED

Registered Office & Corporate Office:

12B, 3" Floor, Techniplex-l IT Park, Off. Veer Savarkar Flyover, Goregaon (West),
Mumbai — 400062, Maharashtra, India

Email: Info@AshvFinance.com ; Telephone: +91-22-6249 2700 ; Fax: +91-22-6249 2789
CiIN No.: U65910MH1998PLC333546 ; RBI Reg. No.: B-13.02376

AshvFinance.com
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Request you to please take the ahove on your recard and acknowledge the receipt of the same,

Thanking you,

For Ashv Finance Limited

it

*
oy

N
Company Secretaryﬁ;mpliance Officer
Membership No — A27530
Place: Mumbai

CC: Catalyst Trusteeship Ltd.

(Formerly GDA Trusteeship Ltd.).

Office No.604, 6th Floor, Windsor, C.S.T. Road,
Kalina, Santacruz (East), Mumbai - 400098

CC: Beacon Trusteeship Ltd

7A & B, Siddhivinayak Chambers,
Gandhi Nagar, Opp MIG Cricket Club
Bandra East, Mumbai — 400051

CC: Axis Trustee Services Limited
The Ruby 2nd Floor, SW, 29 Senapati Bapat Marg,
Dadar west, Mumbai — 400 028

ASHV FINANCE LIMITED

Registered Office & Corporate Office:

12B, 3" Floor, Techniplex-ll IT Park, Off. Veer Savarkar Flyover, Goregaon (West),
Mumbai — 400062, Maharashtra, India

Email: Info@AshvFinance.com ; Telephone: +91-22-6249 2700 ; Fax: +91-22-6249 2789
CIN No.: U65910MH1998PLC333546 ; RBI Reg. No.: B-13.02376

AshvFinance.com



ASHV FINANCE LIMITED
CIN: U65910MH1998PLC333546

Regd. Office & Corp- Office: 1
Goregaon
Tel: +91 2262492700 Fax: +91

226249

Website: www.ashvfinance.com

2B, 3rd Floor, Techniplex-I1 T Park, Off. Veer Savarkar Flyover,

(W), Mumbai - 400 062, Maharashtra, India
2787 Email: compliance team@ashvfinance.com

=T

Financial Results for the quarter and nine months ended 31 December 2023

Statement of Unaudited
(All amounts are in 2 Lakhs, except for details of EF5S)
Quarter ended Nine months ended Year ended ‘
Particulars 31 Dec23 30 Sept 23 31 Dec 22 31 Dec23 31 Dec22 | 31Mar2023 |
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited |
Revenue from operations |
- Interest income 3,892.04 4,339.36 4,620.77 12,692.55 12,995.00 17435.05 |
- Net gain on fair value changes 155.00 15252 67.90 361.26 160.16 19479 |
- Net gain on assignment of loans - 21853 739.95 21853 131732 328541 |
- Other operating revenue 205.07 260.49 291.07 678.04 768.72 118.71 |
Other income 2396 0.70 14.72 25.12 1475 45.90 |
Total income ___4.296.07 4,971.60 5,734.41 13,975.60 15,255.95 22,084.86
Expenses '
Finance costs 2,797.12 2,333.38 2.836.36 8,391.09 73423 9,969.51
Fees and commission expense 2823 35.99 22 116.44 5720 124.36
Impairment on financial instruments 3,727.07 1,775.85 959.30 7,103.32 3,334.44 4,535.80
Employee benefits expense 1,074.73 1,126.48 1,184.20 3,388.68 361241 4575.04
Deprediation and amortization expense 149.62 147.89 107.25 436.95 298.95 44926
_?:::lr expenses 486.22 381.60 597.62 1312.93 1,672.05 2,160.08
expenscs 8.262.99 6,301.19 5,706.94 20,749.41 16.317.38 2191455
Profit/(Loss) before tax e T e (LBl 1731
!35966.92! (1.329.59) 2747 (6,773.81) (1.061.43) 17031
| Tax expense
Current tax d'urge/ (reversal) - - - s 17.61 "
Deferred tax (credit)/ charge - - (3.89) (196.56) 78.61 (415.10)
ITaxes of earlier years (reversal) i - = . " . @1.74)
Profit / (loss) after tax for the period / year 3 966,92 9.59) 31.31 (6,577.25) 0715
Other caomprehensive income
Items that will not be reclassified to profit or loss
(Gam)/lwmkmeasurmmdmd:ﬁmdbaﬁxplm - - - - - 5.78)
Income tax relating to items that will not be reclassified to
profit or loss - - = .
Other comprehensive income - = - - " -
Total comprehensive incame for the period/year (3,966.92)___ (1.329.59) 3L31] (6577.25)]  (,157.65) 61291
Earnings Per Share (EPS) (Face value of Rs. 10 each)
(not annualized)
:;; e mm‘;’ (964) B.23) 0.08 (15.98) @8 148
® (9.64) a.23) 0.06 (15.98) 281) 12
Notes:
Board of Directors at their meeting

1 The above financial results were reviewed by the Audit and Compliance Committee and approved by the

held on 06 February 2024 and are reviewed by the Statutory Auditors of the Company.

—
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BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditor’s Review Report on the Unaudited Quarterly and Year to Date Financial Results

__‘L__ - . - . . - -
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

Review Report
TO THE BOARD OF DIRECTORS OF ASHV FINANCE LIMITED

We have reviewed the accompanying statement of unaudited financial results of Ashv Financefimit_ed
(“the Company”™) for the quarter and nine months ended December 31, 2023 (“the SPa{ement ). b(_:mg
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Company’s management and apprqvefi by thf: Board qf
Directors, has been prepared in accordance with the recognition and measurement principles lax.d down in
Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’, prescribed under S.ectlon‘ l3'3 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results, prepared in accordance with the aforesaid
Indian Accounting Standard specified under section 133 of the Companies Act, 2013 read with relevant
rules thereunder and other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Batliboi & Purohit
Chartered Accountants
Firm Registration No. 101048W

-

Janak Mehta

Partner

Membership No. 116976

ICAI UDIN: 24116976BKGWRR 7646
Place: Mumbai

Date: February 6, 2024

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001, India.
Tel.: +91-22-2207 7942 / 2201 4930 @ Email: auditteam@bnpindia.in



ASHYV FINANCE LIMITED

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133
of the Companies Act 2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and in
accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of the Company (“Company” or “Transferee Company”) in their meeting held on 22 July 2020, had approved the Scheme
of Arrangement (the ‘Scheme’) with TribeTech Private Limited ("TribeTech” or Transferor Company”) and their respective shareholders for the
demerger of the demerged undertaking of Transferor Company under Sections 230 to 232 and other applicable provisions of the Companies Act,
2013, the Comparies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other rules and regulations framed thereunder. The
Company, upon receiving requisite approvals, has given the effect of the scheme from 1 April 2022 (appointed date).

Figures of the quarter and nine months ended 31 December 2022 have been restated to include the effect of TribeTech Demerger. The amounts of
quarter ended 31 December 2022 are the balancing amounts between the restated amounts for the half year ended %0 September 2022 and the
restated amounts for the nine months ended 31 December 2022.

As per Regulation 54(2) and 54(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (SEBI LODR), Nor-
(.'anvertibleDebmh;mimzedbyt!'neCompanyueseantdbyﬁrstmnldngexclusivedmggmﬂ\eCompanrshnkdebumdhddepmﬁﬁ.
Furﬂ\a,ﬂneCompanyhasmnintainedsecuritycaverustatedinﬂwinformaﬁonmemomldum/DebentweTanezdw&hiswfﬁdanm
dndurgeﬂ:epﬁndpalamoma!mﬁmesfor&wmnmmerﬁbledebtsecu.ddesissued.ﬂmseuuixymverneniﬁcatzm&mquixedEcmmus
perlheﬂidlegulaﬁomofILODRisendnsedasAppmdix-L

Dwdmgm to RBI Notification - RBI/DOR/2021-22/86 DORSTR.REC.51/21.04.048/2021-22 dated 24 September 2021 as updated or 5

memhumtmwmﬁm@wmmomemdmm;m

L ; quarter ended 31 December 2023.
%TheCmnpn:yhas:utacqmredmynmperfmuﬁngmlsﬂoammtmdefaulL

mmmmmmmmm .

m&mpmymmmMmhﬂipﬁmmyamm;mmnﬂnmmMmhpes&mfm
. ; ,99, Crores Nine Lakhs
Nme!.yNmeThaumdM.neHnndtedmdMNMWTWTWMM)MN%M@DMMM@)%M

ukhsbazstélyﬁghtnmnmd'ﬂmﬂxmdmdand&vm!y Nine) Series E CCPS and (b) lm(Ph:\dred)Eqnity&xmdhCmmfh

TheCumpanyhadmceivedshazesubsaip&onmomy i i i
: e . g to INR 1659,99,961.08 (Indian Rupees Sixteen Crores Nine Lakhs Ninery
N-mThwsm\dN'mHmtdmdSn:yOnemdEghthixmy)&omT«chmkwumemAmmityAmﬁmdAmem(a)

19,04,006 (Nineteen Lakh F i i
ey (N: om-'I'lwusandmdSuOﬂy)SmaECCPSmd(b)lWﬂimdmd)EqﬁlyﬂwofﬂnCmpqmﬂm

TheCcmpmyisprhnaﬂlyﬂlgagedinﬂlebuMOFﬁmndn tion is to
. gmdassud\nosepantem' forma i i i .
AS 108 *O A 8 required to be furnished in terms of Ind

ﬁmhhmm/mlmhvehm@ouMwhmnmqmmﬂmmm

For Ashw Limited

Place: Mumbai
DatMFebruuym

.“ll"'ms Drector
DIN: (8268336




EAshv

ASHV FINANCE LIMITED AAVisHAaaR Groue
CIN: U65910MH1998P1.C333546
Regd. Office & Corp. Office : 12B, 3rd Floor, Techniplex-IT IT Park, Off. Veer Savarkar Flyover, Goregaon (W),
Mumbai - 400 062, Maharashtra, India
Tel: +91 22 6249 2700  Fax: +91 22 6249 2787 Email: compliance.team@ashvfinance.com Website: www.ashvfinance.com

Annexure to Unaudited Financial Results for the quarter and nine months ended 31 December 2023:
Additional Disclosure pursuant to regulation 52(4) of SEBI LODR, 2015 as amended

[Sr. No. |Particulars Ratio
(@) Debt-Equity Ratio 1.79
(b) Debt Service Coverage Ratio Not Applicable
() Interest Service Coverage Ratio Not Applicable
(d)(1) Qutstanding redeemable preference shares (quantity) =
(d)(ii)  |Outstanding redeemable preference shares (Rs. In Lakhs) e
(e)(i) Capital redemption reserve -
(e)(ii) Debenture redemption reserve Not Applicable
(H Net worth (Rs. In Lakhs) 36,157.82
() Net profit/ (loss) after tax (Rs. In Lakhs)
For the quarter ended 31 December 2023 (3,966.92)
For the nine months ended 31 December 2023 (6,577.25)
(h) Garnings per share
(h)(i) For the quarter ended 31 December 2023
Basic (not annualised) (9.64)
Diluted (not annualised) (9.64)
(h)(ii)  |For the nine months ended 31 December 2023
Basic (not annualised) (15.98)
Diluted (not annualised) (15.98)
(i) Current ratio Not Applicable
() long term debt to working capital Not Applicable
{k} Bad debts to Account receivable ratio Not Applicable
)] Current liability ratio Not Applicable
(m) Total debts to total assets 0.61
(n} Debtors turnover Not Applicable
(0) Inventory turnover Not Applicable
(p) Operating margin Not Applicable
(q) Net profit margin
For the quarter ended 31 December 2023 -92.34%
For the nine months ended 31 December 2023 -47.06%
(s) Sector specific ratios
(s)(i) Gross NPA ratio 10.92%
(s)(ii) Net NPA rabo 4.92%
(s)(ii)  |Capital to risk weighted assets 33.13%

Place: Mumbai
Date: 06 February 2024

For Ashv Finance fimited

g -'}jirectnr
QJN: 08268336




ASHV FINANCE LIMITED =
CIN: U65910MH1998P1.C333546 TG

Regd. Office & Corp, Office : 12B, 3rd Floor, Techniplex-II IT Park, Off. Veer Savarkar Flyover, Goregaon (W),
Mumbai - 400 062, Maharashtra, India
Tek +91 22 6249 2700 Fax: +91 7126249 2787  Email: compliance.team@ashvfinance.com  Website: www ashvfinance com

EEYTTR

Annexure to Unaudited Financial Results for the quarter and nine months ended 31 Decemeber 2023;
Additional Disclosure pursuant to regulation 52(7) and 52(7A) of SEBI LODR

A. Statement of utilization of issue proceeds:

If 8 is Yes, then
specify the
Mode of Fund Raising Date of Any purpose of far
Name of the {Public issues/ Private Type of raising deviation |which the funds
Issuer ISIN placement) instrument funds |Amount Raised|Funds utilized| (Yes/No) | were utilized Remarks, if any
1 2 3 4 5 6 7] 8 9 10
Ashv Finance Not applicable
Limited
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity Ashv Finance Limited
Mode of fund raising Not applicable
Type of instrument Not applicable
Date of raising funds Not applicable
Amount raised (Rs. In Crore) Not applicable
Report filed for quarter ended December-2023
Is there a deviation/ variation in use of funds raised? Not applicable
Whether any approval 1s required to vary the abjects of the issue stated in the prospectus/ offer document? Not applicable
If yes, details of the approval $o required? Not applicable
Date of approval Not applicable
Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review Not applicable
Comments of the auditors, if any Not applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original Modified object, if any Original Modified | Funds utilised Amount of deviation/ variation for the Remarks, if any
object allocation | allocation, quarter according to applicable cbject (in Rs.
if any <crore and in %)

Not applicable

Place: Mumbai
Date: 06 February 2024

For Ashy F e Limited

g

[y

umar Sinha
ging Director
IM: 08268336




BATLIBOI & PUROHIT

Chartered Accountants

The Board of Directors
Ashv Finance Limited

Independent Auditor’s Report pursuant to sub-regulation (3) of Regulation 54 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

1. This Report is issued in accordance with the terms of our engagement letter with Ashv Finance
Limited (“the Company™).

2. We, Batliboi & Purohit, Chartered Accountants, are the statutory auditors of the Com pany and have
been requested by the Company to examine the accom panying Annexure I as at December 31, 2023
(referred as "the Statement"), which has been prepared by the Company pursuant to the requirements
of sub-regulation (3) of Regulation 54 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) to be read with circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/COR/P/2022/67 dated May 19, 2022 (hereinafier the "SEBI
Regulations"). This Report is required by the Company for the purpose of submission with Beacon
Trusteeship Limited (hereinafter the “Debenture Trustee” of the Company) and the Stock Exchange
to ensure compliance with the SEBI Regulations in respect of listed non- convertible debt securities.

Management’s Responsibility

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation: and making estimates that are reasonable in the circumstances.

4. The management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and for providing all relevant information to
the Debenture Trustee and for com plying with all the covenants as prescribed in the Debenture Trust
Deeds entered into between the Company and the Debenture Trustee (*Trust Deeds’).

Auditor’s Responsibility
5. Itis our responsibility to provide limited assurance as to whether:

a) the book values of the assets provided in Annexure I have been accurately extracted from the
unaudited books of account of the Company as at December 3 1, 2023.

b) the Company has maintained security cover as per the terms of the Debenture Trust Deeds.

6. We have performed a limited review of the unaudited financial results of the Company for the
quarter and nine months ended December 31, 2023, prepared by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and have issued an unmodified conclusion vide our report dated
February 6, 2024. =y

i ildi i- 1, India. j
National tnsurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001,
Tel.: +91-22-2207 7942 / 2201 4930 * Email: auditteam@bnpindia.in



Continuation Sheet

BATLIBOI & PUROHIT
Chartered Accountants

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) issued by the ICAL The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable reporting criteria, mentioned in paragraph 5 above. The procedures
performed vary in nature and timing from, and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds and noted the security cover required to be
maintained by the Company in respect of the debentures mentioned in the Statement.

b) Traced and agreed the principal amount of the Debentures outstanding as at December 31, 2023,
as included in Annexure I, to the unaudited financial information of the Company and books of
account maintained by the Company as at December 31 »2023.

¢) Compared the Security Cover with the Security Cover required to be maintained as per the
Debenture Trust Deeds.

d) Verified that the book values of assets contained in Annexure I have been accurately extracted
and ascertained from the unaudited books of account of the Company for the quarter and nine
months ended and as at December 31, 2023 and other relevant records and documents maintained
by the Company.

Opinion
10. Based on the procedures performed by us, and according to the information, explanations and

representations provided by the management, nothing has come to our attention that causes us to
believe that:

a) that the book values of assets of the Company contained in Annexure [ have not been accurately
extracted from the unaudited books of account of the Company for the quarter and nine months
ended and as at December 31, 2023.

b) the Company has not maintained security cover as per the terms of the Debenture Trust Deeds.




BATLIBOI & PUROHIT Continuation Sheet

Chartered Accountants

Restriction on use

1'1. This Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the
Debenture Trustee and the Stock Exchange and should not be used by any other person or for any
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come.

We have no responsibility to update this Report for events and circumstances occurring after the
date of this Report.

For Batliboi & Purohit
Chartered Accountants
Firm Registration No. 101048W

@\W\h\%”

Janak Mehta
Partner
Membership No. 116976

Date: February 6, 2024
Place: Mumbai
ICAI UDIN: 24116976BKGWRS9398
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